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the existing constitution, with whose spirit they thoroughly 
harmonize, The amended document, both in its uld pro- 
visions and in its new improvements, is intended for the 
toutual benefit of all the banks and of the general publia 
To affirm that the Committee of Nine, when they propose to 
substitute a new word or two at the head of the Articles of 
Association in place of the old heading of the document, 
have the slightest intention ta effect any dissolution of the 
Clearing House, or any reconstruction of it from the old 
materials is mere trifli;g, If it is worth while to notice 
this objection at all it would be fully met by a slight change 
in the proposition of the Committee of Nine, and when it 
is ready for a V ote it can be designated as an amendment 
or a new art’ ole of the Constitution, which it really is. 

The se’sond objection to the reform is even less worthy 
of noti’ 6, It contends that the Clearing House has no right 
to i" terfere with the business of the barks, and that such 
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THE CLEARING HOUSE " eropy, 
At the Bank Reform Meeting 0: 


amendments were met by three objections. The first took 
exception to its form, the pn 


: ! © * et to its spirit, and the other to 
its details. None of tags objections are so vital or sc 
strongly supported 4s t Jead to any serious doubt that the 
reform can COM mana jn the Clearing House a vote as large 
at least a8 “was claimed for it last week. 

AS ' 4 the first objection it is tounded on the circumstance 
tbat the Committee of Nine, instead of proposing their 
amendment in the usual form have digested it with the old 
constitution to which it adds about a single page, the rest 
(being substantially a copy of the old constitution. The com- 
‘mittee also give.the new constitution a new name, aad cal] 
‘it the “ Articles.of Association of the New York Clearing 
House Association’ and discard the old name, which was 











.« Thursday the proposed 


“The Constitution of the New York Clearing House.” On | 


“sutside interference is an affront to the personal indepen- 
dence of the bank ofticers,-besides being a violation of the 
fundamental principles of enlightened banking. But we 
ask who constitute the Clearing House? Is it not simply the 
banks themse'ves? Where is the harm of the banks agree- 


business according to a given rule, and to observe certain 
well understood principles of management in their dealings 
one with another. Viewed in this light, where is the hard- 
ship? Where is the inquisitorial tyranny that has made 
so much clamor among a few of the banks? If the new 
reforms are adopted at all they will be adopted by an open 
vote, and they will be liable to revision or repeal at any 
future time. 

But the mention of a vote brings up the objection how 
far a vote is binding. This question is easily answered | 
though it has been much misrepresented. On the 6th 
of June, 1854, when the New York Clearing House 
was first organized, the constitution prescribed  inits 
24th article that at any meeting “a majority of all the 
members” might, by vote, change that organic instrument 
by any needed amendments and reforms. Forgetful of this 
rule, some of the banks now contend that “ unanimous” 





consent is needful for the adoption of the amendments pro 


ing freely together in their own Clearing House to do 
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posed by the Committee of Nine. If this exception were 
allowed, it is clear that every bank having membership in 
the Clearing House would enjoy the privilege of a positive 
veto on avy proposed change ;—which is, of course, under the 
circumstances absurd, Probably the error has ‘arisen from 
the peculiar terms in which the reforms of the Committee of 
Nine are ‘set torth, and it suggests another reason for calling 
their proposition an “Amendment to the Constitution.” 
The third objection lies against the details of »the 
report, and we have little to add to what we said last 
week. It is a prudent maxim of reform “ not to 
draw the cords too tight, lest they snap asunder.” Such 
maxims are difficult to apply, and in this difficulty lies 
the test of wisdom and statesmanship. It is gratifying 
to know that when, as in this case, nearly all the 
banks are heartily opposed to the evils resulting from 
the over-certification of cheques, from the payment of interest 
on Geposits, from the clearing for ambitious savings institu. 
trons, and rotten warehouse companies, from the keeping of 
insufficient reserves of cash in hand, and from cther methods 
of reckless business and bad banking, a few errors as to sub. 
ordinate details cannot long stand in the way of a har- 
monious result. There is no sufficient reason why on Tuesday 
a satisfactory or unanimo:ts vote should not be arrived at. 


As to the rumor that the banks which are dissatisfied will : 


not scruple to secede from the Clearing House and are deter- 
mined to organize a new Clearing House of their own, the 
proposition is too wild for belief. These institutions cannot 
afford to publish themselves as advocates of loose banking. 
Besides, they are too few in number and most of them too 
weak, Of the fifty-eight banks represented at the meeting 
on Thursday, when the vote was taken on tabliny the report, 
only eight voted in the minority. In regard moreover to 
the two essential features of the reform, namely the certifica- 
tion of cheques and the pay ment of interest on depusiis, there 
is an overwhelming majorily in favor of the propositions of 
the Clearing House Committee, though the former rule was 
not reached and will not be acted upon till Tuesday. 

We observe oue suggestion of the Committee which they did 
not think proper to embody in the proposed constitution, and 
it has consequently attracted less attention than it deserves. 
We refer to the proposition that the loans of no bank shall 
exceed two and a half times its capital and surplus. For 
our Scate banks the Safety Fund Act appointed this same 
limit, and the Revised Statutes extended the limit fo three 
times their capital. This is the law still controlling our 
State banks, We would not indeed propose at this 
moment to incorporate such a_ regulation in the 
Clearing House Constitution for obvious reasons. But, 
as one result of the panic, there is no doubt that the 
public scrutiny will be much more severe hereafter as to 
the safeguards of our banking system. And one of the 
evils that will thus be kept in check is that of banks doing 
business on too small a basis of capital. 














THE REVENUE AND ITS DECREASE. 

The report ot the Internal Revenue for the fiscal year has 
just been completed for presentation to Congress. We have 
also received from the Bureau of Statistics an official state- 
ment of the collections for the two last fiscal years, Col- 
lating these documents together we find the outlook of 
the National Treasury is pretty much es we suggested it 
would be shen the repealing acts of 1872 were passed. In 
giving up so much of our fiscal revenue we took upon us 
obligations of retrenchment and administrative economy 
which Congress so far has been slow to fulfil. The tax 
system of this country is now much more symmetrical and 
simple thay it ever before appeared in the Congressional 








reports. The aggregate amount of revenue this, year is 
$114,075,456, with deductions reducing it to $113,504. 
072.80. Of this sum nearly half is derived from spirits 
the dut y on which amounts to 52 millions. On tobacco the 
duty: is $4 millions, and on fermented liquors 9% millions, 
This total of 96 millions is thus derived from three articles 
luxury, in accordance with the most advanced priuciples 
of fiscal science. Banks pay nearly four millions:a year, 
and stamps bring in seven millions or less than half of their 
tormer yield. The comparative aggregates of the several 
taxes are shown in the subjoined table : 


INTERNAL REVENUE FOR THE FISCAL YEARS ENDING JUNE 30, 1872 ann 1873 
Spirits. 1872. 1873. 

Brandy, distilled from apples, peaches, or 

BTAPCK.. . cer ceccccssccocscccssocccccsesvene 

Sprits, distilled from materiais other than 

apples, peaches or grapes........ ‘udiede.a6 


$544,848 83 $2,012,323 70 


32,572,940 16 41,118,741 08 


Wine made in imitation of champagne, &c.. 20 00 3,531 90 
Rectifiers’ special tax...........++ sesserees 319,504 20 871,456 72 
Dealers, retail liquor........ Seeresee see sees 4,028 604 93 5,016,904 10 
Dealers, wholesale liquor. ......-+.+0++++0- 727,651 92 781,663 82 
Manufacturers of stills, and stills and worms 
manufactured.... ... ean abamuniibe ais 5,651 66 4,673 96 
Stamps, distillery warehouse, for rectified 
BPirits, KC......0. 2 cee cereeereeececcees 797,290 %5 415,367 90 
Other sources formerly taxed butnowexempt 10,479,003 91 2,374,709 30 
NE isn sas: cccne casccensesesteoneas soso $19,475,516 36 $52,099,371 78 
Tobacco. 
Cigars, cheroots, and cigarettes......... ... $7,566,156 86 $8,940,391 48 
Manufacturers of cigars.........06 weeeeeees 119,294 44 153,228 07 
OE 02 iss Vidbe ccsv avis sécecccdgepeoocesss 497,092 49 1,082,048 60 
Tobacco of all descriptions.................. 24,073,683 10 22,515,809 62 


Stamps for tobacco or snuff intended for 








RR cc cco: sbddtnokaneNeese Gah > ons esee 52,576 25 5,594 60 
Dealers in leaf tobacc0...... .ccccseresseeee 116,917 53 110,514 60 
Retail dealers in leaf tobacco. ............ ‘ \-*edees 8,008 14 
Dealers in manufactured tobacco.... .. .... 934,341 20 1,663,552 02 
Manufacturers of tobacco...........-eeeseeee 11,971 25 11,868 20 
Peddlers of tobacco.............++ ikeeese >)" ‘eepeneue 50,694 96 
Other sources formerly taxed but now exempt 363,137 40 44,602 80 

es vnc ceneesed CEaseEe Whee $33,735,170 52 $34,386,303 09 


Fermented Liquors. 





Fermented liquors, tax of $1 per barrel on... $8,009,969 72 $8,910,828 88 
Brewers’ epecial tax... ..c.cccccccccccccccee 248,528 74 304,650 21 
I IS PRINT bic. cccccoscecscces  ,.,006000bb 109,463 80 

icittecsee cone 090450600660. 40060 nin $8,258,498 46 $9,324,937 84 

Banks and Bankers. 

Bamk Gaemosits. .... ccc ccocvcccecccccccccs.cMve | Qeeenees Be $3,009,302 79 
Roi bale ckdes dudagnae mend 976,092 13 736,930 05 
Bank circulation............. 7 8,864 §2 24,778 62 














RE ETE, id ak ss . $4,628,229 14 $3.771,031 46 
Miscellaneous. 
Pee) GORIG io oo dec vcwee vesvccses cevee « 15,296,470 77 7,180,933 57 
ad age IT ERE EE AE Go 442,205 12 461,653 06 
Articles and occupations formerly taxed, but 
BOW GUNG ios ied iccvscecsoce see vows 19,053,006 53 6,329,782 00 
DOES BEREIIGE, 6 00 0.000 060600000000000608 $130,890,096 90 $113,504,012 80 


It will be seen that in the three prime subjects of taxa- 
tion, spirits, tobacco, and beer, there is a gain of 5 millions, 
the aggregate being 96 millions, against 91 millions last 
year. The taxes relatiog to distilled spirits for the year 1872, 
produced $49,475,516, and for 1873, $52,099,371. The 
increase from the gallon tax was $10,013,376, and from the 
special tax of rectifiers and dealers in liquor, $1,094,264, 
making a total increase from these sources of over 
$11,000,000. The tax on distilled spirits was raised from 
50 to 70 cents per gallon August 1,1872. To this advance 
is due the large increase in receipts from this source. 
The increase in receipts from special taxes is due to an 
earlier ard more thorough collection of special taxes since 
the introduction of the present system of paying them by 
stamps. A part of this $11,000,000 increase was, however, 
offset by the loss of nearly $400,000 during the last year 
by the reduction of the value of stamps from 25 cents to 10 
cents each, under the act of June 6, 1872, and by the 
further loss of a little over $8,000,000 by repeal, under the 
same act, of certain taxes, leaving a balance cf a little more 
than $2,500,000 increase in receipts from spirits. 

As to the production of spirits it has not falien off, as 
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was, in some quarters, expected. The aggregate for the. 
fiscal year is reported as follows in taxable gallons: From 
materials other than fruit, 68,236,567 ; from fruit, 2,914,- 
800 ; total, 71,151,367. The tax collected on spirits with- 
drawn from warehouse was $41,102,921, against $32,457,- 
235 the previous year. The tax on imitation wines during 
the year was $3,551. The tax received on fermented 
liquors at $1 per barrel for the years 1872 and 1873 was 
$8,009,969, and $8,910,823 respectively. 

The third taxable is tobacco, from which the receipts were 
$34,386,303, showing a decrease of revenue from mauufac- 
tured tobacco of all descriptions of $1,172,917, and an 
increase from the manufacture and sale of tobacco, snuff and 
cigars in all their forms of $650,132. The actual product 
of the year, as far as reported, was 116,450,930 pounds, 
showing an increase over the preceding fiscal year of 
9,180,079 pounds. The number of cigars, on which taxes 
were collected was 1,807,134,646, showing an excess over 
the preceding fiscal year of 279,328,674. The whole receipts 
from all sources exceeded the estimates by $4,075,456 08, 
showing an increase to that amount, due to what is called 
the elasticity of the revenue. 

As to the current year the estimate of the department is 
that we shal! receive from internal revenue no more than 
100 millions. This estimated falling off is partly due to 
considerations arising out of the panic, but it is chiefly owing 
to the loss of taxes which were repealed by Congress too 
hastily last sessiun and will probably have to be reviewed at 
an early day to provide for the exigencies of the National 
Treasury, which for the first time in the history of our 
government we now see exhausted and under the necessity 
of being supplied in time of peace by issues of paper 
money. 











THE DECLINE OF THE BiNK OF ENGLAND RATE. 

As we intimated last week the Bank of England 
has been obliged to reduce its rate; and on Thursday fixed 
it at 8 per cent. The following table shows the latest returns 
which have reached us of this institution with the previous 
figures since July: 


BANK OF ENGLAND DEPOSITS AND RESERVE. 
Banking Rate of 


cent in the discount rate, takes a quarter of a million ster 

ling a month out of the pockets of the mercantile com. 
munity for extra interest alone, a tax bas just been inflicted in 
this form amounting to several millions. If to this burden 
we add other losses inflicted by the sudden advance 
in the rate we shall perhaps find that these taxes imposed 
by the Bank are not overesti mated at 10 millions sterling 
since last summer. We know this seems a large sum; but 
in England all departments of trade in consequence of com. 
petition cut their profits much finer than in this country, or 
indeed anywhere else in the world. When, therefore, 
the whole manufacturing and mercantile community have 
adjusied their prices on a basis which allows but 3 to 5 per 
cent for interest—which is the usual rate,—it is easy to see 
how the whole of the organism of commerce and trade will 
be thrown into confusion and alarm whenever the rate is 
even temporarily raised trom 3 or 4, to 8, or even 9 per 
cent, 

These facts justify the dislike and reluctance with whieh 
the Bank authorities shrunk from advancing the rate last 
month, and the readiness with which they reduce it 
now they see clearly that the advance does not atiract 
gold. The havoc wrought by a rise in the rate of interest 
has been compared by an able writer to the destruction 
caused by afreshet. The first novement floods the lowest 
rich land of the valley, every successive influx submerging 
more and more, the waters reaching to higher and still 
higher levels, and spreading destruction and terror far and 
wide betore them. Such, he says, is the operation in 
England of the raisiog of the Bank of England rate. It 
submerges more and more of the field of commerce and 
trade, and every successive point of advance inflicts greater 
losses and more wide-spread ruin, Without admitting the 
analogy in its widest scope, we can readily understand the 
sense of responsibility by which the Bank is actuated much 
more than are those advisers who have been urging it to 
advance its rate boldly, until it succeeds in “ attracting 
money from abroad.” “ Money,” in the sense of idle cap. 
ital is not what the Bank wants. It wants “gold,” and if 
gold refuses response to the rise in the rate, some 





other attraction, more efficient, and more potent must be 


p.¢. | used. Meanwhile, as we said, 10 millions sterling is esti- 
Big 





Deposits. Specie. Circulation. Loans. reserve. disc’nt. 
£ £ £ £ £ 
July 30..... 24,403,984 23,312,007 25,888,655 380,445,232 12,423,352 
Aug. 6..... 23,675,965 25,619,347 26,622,440 30,148,527 11,994,907 
PT; eons 23,989,301 23,950,698 26,237,075 29,766,909 12,713,623 -- 
cede 24,622,147 24,185,320 25,897,675 29,785,450 13,287,645 3 
ie ee 25,691,351 24,085,225  25,766.360 30,206,957 13,318,865 — 
Sept. 3..... 27,591,061 24,067,463 26,307,230 33,656,537 32,760,233 _ 
mA ies 28,080,534 24,018,705  25,840.925 34,712,485 13,177,780 _ 
** 17..... 29,416,360 23,912,628 25,565,780 34,943,417 13,346,813 oe 
** 24..... 29,456,519 23,536,767 25,298,260 35,055,699 13,238,507 4 
Oct. 1..... 29,040,400 21,622,321 26,678,140 37,938,197 9,954,181 5 
**  8..... 27,584,764 21,015,317 26,900,165 36,612,202 9,115,152 — 
** 15..... 24,747,665 19,722,801 26,861,765 35,032,961 7,861,036 6 
“#22. .... 22,981,415 19,435,899 26,326,370 32,044,552 8,109,529 7 
** 29.. .. 22,530,271 19,452,212 25,996,765 82,235,072 8,455,447 8 
Nov. 6..... 22,357,428 19,379,683 26,308,395 32,473,062 8,071,288 9 


Two important facts are proved by this table ; first, that 
the rise in the rate has not prevented the outflow of specie 
from the Bank. For on the 17th of September, when the 
rate was 3 per cent, the specie stood at 24 millions; and as 
the rate advanced so did the coin fall week by week, till it 
stood at £19,379,683, from which point it has fallen still 
lower since. Secondly, the whole burden has been thrown 
on business. The bank loans have been contracted from 85 
millions to 32 millions, and the deposits from 29 millions 
to 22 millions. Asin such times as these a larger part 
than usual of the deposits are from other banks and bankers, 
anda smaller part belong to tha public, we may easily 
obtain some general idea of the extent to which mercantile 
business has been pinched during the last six weeks by tho 
successive turns of the screw by the Bank of England. If 
t be true, as has been asserted, that every rise of 1 per 


mated to be the amount of loss which this costly method of 
getting gold has cost to British commerce. Had the Bank, 
six or twelve months ago, gone to the expense of putting 
these ten millions of gold into the reserve, the rate of 
interest might not have had to be advanced beyond four or 
Give per cent, and the sacrifice of so large an amount of 
capital by the mercantile community might have been 
avoided, if the Bank had taken proper care to reject 
finance bills, and otherwise to manage its discounts and 
advances so as to check the export of gold. 

It is not our business to answer all the objections which 
have been brought against this suggestion, or to solve all the 
difficulties that lie in the path of its execution. There is 
one point, however, which has been raised that we must not 
pass by. As the Baak of England, is a private corpora- 
tion, organized to earn profits for its owners, by what right, 
we ure asked, can it be expected to hold so large a portion 
of reserve? This objection is undoubtedly well taken. Nu 
bank ought to be asked to keep one half of its means idle, 
as would thus be required of the Bank of England. Mr. 
Palgrave, in his recent essay on Banking, read before the 
Statistical Society of London, gives the average means of 
the Bank of England at 67 millions. Of this sum it 
would require to meet the conditions of the problem a 
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much of the assets of the Bank. It would be neither equi- 
table nor profitable to do this without some adequate com 
pensation. 

The whole problem turns then on these two questions, 
who is to hold the reserve of the English banking system, 
and who is to pay the expense of that reserve. These two 
points were, it is said, proposed to Sir Robert Peel, 
when in 1844 he was discussing his Bank actin Parliament. 
He made the characteristic reply that the protection of the 
bank note was a question having prior claim, and that the 
British public could not bear to have more than a single great 
question under discussion at one time, The new Parlie- 
ment to be chosen next year will not 1mprobably take up 
this matter from a new point of view, as it will be the 
first Parliament in which the million of new electors will 
vote wh» were endowed with the franchise by the last reform 
bill. 

At present there is but one depository chiefly relied 
on_ to keep the reserve of the British banking system, 
and to pay the expense thereof. The joint stock 
banks for whose accommodation the reserve has to be 
so large are very powerful in Parliament. It remains 
to be seen whether their power wil! pass from them. They 

insist, as heretofore, that the Bank of England shal! 
-be heid responsible for keeping an ultimate reserve of 
coip, adequate for all exigencies, while all other banks shall 
be free to hold as little coin reserve as they think proper. 
This is the view of the magnates of the London money 
market. How preposterous is the demand that at its own 
expense a private corporation like the Bank of England 
shall keep the coin reserve for the active business of the 
whole banking system of Great Britaic is seen from the 
relative magnitude of this business. The active means of 
the London and provincial banks and bankers are increasing 
prodigiously, while those of the Bank of England are almost 
stationary. The former are stated by Mr. Palgrave at 384 
millions sterling, while those of the Bank of England are 
less than one-fifth ss much, or 67 millions, of which 24 
millions are circulation. Of tuese notes 16 millions are 
metropolitan and 8 millions are provincial, and all are 
represented by gold in vault except 15 millions which as 
the constant and unmovable part of the circulation is 
allowed to be issued against securities without any gold 
reserve, in conformity with the act of 1844. 

On the whole it would seem that the long pending and 
mischievous quarrel between the London banks as to who 
shall hold and pay for the needful banking reserve, is 
approaching its solution. It becomes more clamorous and 
exacting every year. Parliament will probably approach 
this question when it next comes up for legislation in a dif. 
ferent spirit from that shown last session, and with a broader 
and more !uminous induction of facts. 


es 


THE SCARCITY OF MONEY—ONE OF ITS CAUSES. 
(Comminicated. ) 

The disappearance or absorption of money depends much upon 
the character of the money in use. If it be specie, or redeemable 
paper, the equivalent of specie, scarcity may come. Then, how- 
ever, the remedy is sure and unfailing, though sometimes harsh ; 
the interest rate or hire of money advances, and prices of salable 
conimodities decline until these together cause an inflow of 
money from abroad, or its release into active use from home 
depositaries, or both. This is the natural law of finance, 
when the currency in use is the currency of the world. The 
practice of the Bank of England, of raising its minimum rate of 
interest when its bullicn reserve is getting low, or is in danger, is 
only putting that natural law in operation under provisions of 
artificial law. 

But when the money in use is irredeemable paper, such as our 
Treasury notes, that law works differently, and but partially. 
Higher interest rates, under scarcity of money, may and do 














reduce prices of salable commodities, thus favoring their export ; 
and they draw capital from abroad to profit by both our high. 
jnterest and our low prices; but the capital thus imported is not 
money, but is in the form of bills of exchange, gold, etc. These 
are commodities for sale, and by increasing the disproportion of 
the total amount of things seeking sale to the amount of money 
available, they increase rather than diminish the relative scarcity 
of money (or currency.)* This effect is substantially the same go 
far as the volume of our money is concerned, whether the gold, 
bills of credit, or other imports from abroad come in exchange 
for our productions of the fie-d, factory and forest, exported at 
the low prices forced by our scarcity of money, or come in ex. 
change for our evidences of debt. ' 


The case is yet worse, far worse, when the currency (money) 
which has become scarce, consists mainly or largely of bank 
notes redeemable only in irredeemable notes, and when the issue 
of bank notes is limited by law and must be guarded by reasons 
of those other notes, At times the business of the country, other 
than banking, demands some use of greenbacks; they are drawn 
from the banks and sent away south and west, not to return for 
weeks or months, some not for years, and in each succeeding year 
more are permanently retained. Suddenly, from a condition of 
plethora of loanable funds, the banks find their reserves too low. 
By exchanges and borrowing between them a general levelling of 
reserves, at a low range, is brought about, but the depletion has 
caused a great scarcity of money, to which both fear and 
cupidity then lend additional force, until the need of money for 
current business, and the contest for its possession against 
powerful speculative combinations become severe, costly, hurtful. 
Liable to happen at any time when business activities are very 
large and prolonged, this always does happen when those activi- 
ties throughout the country from moving the annual crops are at 
the highest. One serious effect to the banks, then, is the danger 
of loaning upon their deposits and their rapid reduction. Con- 
traction of loans must be made just when business most demands 
their extension. If greenbacks could be had wherewith to 
strengthen the reserve, ease could soon be given for the time. 
They cannot be obtained. Of the 362 millions issued, nearly all 
that are visible are in the bank reserves except the small amount 
in the U. S. Treasury. By so much as the total issue of Treasury 
notes is rendered unavailable, as bank reserves, is the issuing 
and loaning power of the national banks reduced in a yet larger 
ratio. No very large aggregate of greenbacks is ever required 
or ever used for the ordinary transactions of business apart 
from the banks and their necessities. It follows from their chronic 
scarcity that a large amount of them has disappeared, has been 
somewhere absorbed out of sight. It is reasonably supposed this 
is chiefly from private hoarding. The supposition has good 
support. It would be easy, had we space for it, to adduce good 
evidence that the private hoards of money—gold, greenbacks 
and bank notes—in the Southern States alone now count up 
to an immense sum, estimated to exceed 200 million dollars by 
some who have carefully studied the subject. Only gold was 
hoarded at the close of the war,and for a year or two after. 
When the Southern people acquired confidence in the goodness 
of U. 8S. Treasury notes, the temptation of the gold premium 
induced a partial substitution of greenbacks. Some gold is yet 
hidden away by the more distrustful, while there is not yet con- 
fidence in the bank notes. To-day, therefore, the hoard consists 
largely of greenbacks. This fact helps to explain their scarcity 
in common use and their inaccessibility to banks when wanted 
for strengthening reserves. 

Further issues of Treasury notes would afford no remedy, 
That relief would be temporary followed by evils aggravated in 
kind and degree. The whole trouble lies in the kind of currency 
we are employing in the place of money. 

Suppose we had a specie currency, with or without a well 
guarded and limited amount of redeemable paper, what then 
would be the effect of hoarding on the volume of money? No 
one would hoard destructible paper when the almost indestructible 
gold was of same value in the market. Only gold and silver 
would be hoarded. The withdrawal of gold eagles or sovereigns 
for hoard would have no more effect on the money supply than 
the laying away of so many pigs of lead or bars of iron. Having 
a currency common to all the world we should share in all the 
world’s supply of money. Better value given for it here, whether 
in the rate of interest or in the exchange of commodities, would 
bring it from all points where it was less valuable, other relative 





* They afford more or less relief, though perhaps temporary, and more 
apparent than real, by the extended credit which. they afford and of which 





they are the basis. 
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of course, considered. We are producers of 


nditions being, 
gold and silver, and we export them because they are made by 


our depreciated currency, too valuable elsewhere for us to retain 
them as either money or merchandise. . , 

Scarcity of money, when legitimate business interests mos 
demand the use of money is.a necessary consequeuce of the exist- 
ing system springing from an inherent quality in-the currency 
itself, beyond the liability to alternatives of abundance and 
scarcity to which the best currency is exposed in the vicissitudes 
of trade and finance. 

Each succeeding year the evils of this system will be worse 
than the preceding, in extent and character, especially the evil of 
untimely scarcity, until the effect of some wholesome and efficient 
remedial measure shall be felt. Without some remedy, applied 
while yet not too late, the course is downward with gathering 
impetus to national degradation and far more wide-spread private 
distress and bankruptcy than are even now being experienced. 
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THE OUTLOOK FOR THE IRON TRADE. 


That the existing financial derangements have given to iron 
manufacture in the United States a decided check, is very 
apparent ; but there is much to warrant the belief that however 
serious and unvromising the outlook may now be, this check is 
more temporary than is generally supposed. 

The present prostration of this industry is of no secret origin. 
From excessive railroad building have sprung the financial evils 
the country is now laboring under, and as a result considerably 
less track will be laid the coming twelve months. Hence we 
find a general stoppage among the rail mills in the country, and 
a suapension of establishments engaged in the manufacture of 
the thousand articles classed under the head of railroad supplies, 
into which iron enters largely. Also, from the same cause, 
works connected with railroad operations have been closed, such 
as bridge building, &c., while the general prostration of all busi- 
ness leads to economy in the consumption of iron in every branch 
of manufacture. These are all immediate results of our late 
panic. 

Bat there is another important cause of the depression which 
now exists, and which, to a considerable extent, existed for some 
months previous to the panic; we refer to the fact that the con- 
sumptive demand for iron had not, up to that time, fully recover. 
ed from the sharp check placed upon it by the high prices which, 
up to midsummer, were maintained by the makers of pig iron, 
With the discovery, made last year, that HMngland’s production 
had probably reached its maximum, and that our own. -supplies 
were likely to fall below the actual requirements of the market, 
the price of pig iron began to advance on both sides of the ocean. 
The productive capacity of the country was taxed to its utmost, 
stocks of pig and manufactured iron were rapidly reduced, and 
the mine owners took advantage of the opportunity to advance 
the price of ore nearly one hundred per cent. Scraps also in- 
creased, and as there was still a large maximum of profit on pig 
iron,a great deal of capital was invested in that business and 
everything promised well for the future. Probably the business 
was overdone. Certainly, since the falling off in the somewhat 
abnormal demand for iron, stocks have rapidly accumulated at 
the furnaces, particuiarly of miil irons, of which the furnaces 
have been making an unusually large percentage during the 
past half year. It is doubtful if the trade would, even now, have 
fairly recovered from the effects of the rapid and unwarranted 
advance in price of iron, especially as the furnacemen have all 
along manifested a disposition to hold their iron, rather than 
meet the views of buyers by making even slight concessions, 
except when forced to do so by their inability to carry stocks in. 
definitely while continuing operations at the furnaces. The 
general belief that iron must decline, notwithstanding the atti- 
tude of holders, has kept buyers out of the market, and since the 
downward movement began it has been almost impossible to 
effect any considerable sales, except at prices which, to the 
Makers, were ruinously unprofitable. 


All these causes, operating together, have placed iron manu- 
facture in a very unsatisfactory position, and as it is one of the 
most important and most promising of our industries, it is inter- 
esting to consider how far it has been injured, and what are the 
prospects of its recovery. So far as the railroads are concerned, 
our readers do not need to be told that we are confideut they 
cannot long remain financially embarrassed. There is nothir g 
to threaten a diminution in their traffic or earnings, and the 
beginning of another year will probably find the established 
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lines in a condition to incur all necessary expenses for improve- 
ments, and with every inducement for the increase of their 
facilities for business by the purchase and construction of new 
rolling stock, the building of sidings and switches, and the con. 
struction or completion of such iron bridges as may be necessary: 
It is doubtful if many newenterprises will be undertaken during 
the next twelve months, but were railroad building to cease 
altogether,we should stili require a large per centage of our 
annual production of iron for repairs and improvements. Nearly 
one third of the mileage in operation has been built and equipped 
since 1869, much of it with cheap materials, which already need 
renewal. We also need a great deal of iron to replace that which 
wears out, and, with our present mileage, it is estimated that 
700,000 tons of new and rerolled rails will be required for 
renewals alone during 1874, and this amount is within less than 
100,000 tons of the present maximum capacity of our rail mills. 
To this must be added the amount needed for extensiuns, sid- 
ings, &c., for new railroads which are so far advanced that the 
risks of completing them are far lessthan the risks of leaving 
them unfinished, and for additional tracks which some of the 
trunk lines already find necessary for the separate accommodation 
of freight and passenger traffic. It must be remembered, more- 
over, that the market is now almost wholly relieved of foreign 
rails. The importations have practically ceased, and at present 
prices on the other side, which are likely to be maintained, they 
cannot be sent here profitably in competition with the American 
product. This leaves the field pretty much to our own iron 
masters, and the probabilities are that the demand next year will 
be large enough to keep them well employed, even though we 
should build less than a quarter of the mileage that was com- 
pleted in 1872. In that year about one third of our total produc- 
tion of iron went into railroads, and, with foreign supplies 
practically cut off, there seems to be no good reason for supposing 
that we shall not want as great a proportion for railroad consump- 
tion in 1874. 

Outside of the trade in railroad supplies, the outlook in the 
iron market is full of promise, although no great activity can 
reasonably be expected during the coming winter. So far as we 
can learn there are no stocks except in makers hands, and when 
consumers begin to buy they must buy largely. Iron is an article 
of such unusual utility, and has become essential for so many and 
widely various uses, that no permanent economy in its consump- 
tion is possible, and it has been found that, if we consume less 
one year, we must consume proportionately more the next. In 
seasons of stringency and distrust, like that through which we 
are now passing, there must, of necessity, be a more or less 
general suspension of work upon large enterprises of all kinds, a 
diminished demand for machinery and tools, and an economy in 
the consumption of iron wares of all kinds; but we can neither 
do without iron nor substitute anything for it, and when activity 
is resumed throughout the country the first and most imperative 
demand will be for iron, crude and manufactured. We have now 
a capacity for making about 5,000,000 tons of pig per annum, 
jncluding the run of the new furnaces built or completed this 
year; and since we can no longer draw to any extent upon the 
British market, which is taxed to supply the continental and 
other foreign demands, that amount should not exceed our annual 
requirements, Weare also now building up a very considerable 
export trade in iron and manufactures of iron to Canada, the 
West Indies, portions of South America, Australia, China and 
Japan ; our iron shipbuilding industry has received a wonderful 
stimulus during the past year,and with abundant crops and 
general prosperity we ought to be able to sell or consume all the 
iron we can make, 





BOSTON & MAINE RAILROAD. 

The main line of this road now extends from Boston, Mass., to 
Portland, Me., a distance of 118} miles, the independent exten_ 
sion from Berwick to Portland (44 miles) having been brough; 
into use early in 1873. The total length of main line and brancheg 
owned is 126} miles; or including leased lines, 192} miles, 
Previous to the opening of the Portland extension the company’s 
trains to and from Portland were run over the Portland, Saco and 
Portsmouth Railroad. The road is equipped with 69 locomotive 
engines, 149 passenger and baggage cars, and 1,636 merchandise 
and other cars. 

The following tabulation shows the extent of the company’s 
business in the years ended September 30, 1872 and 1873, com- 
paratively ; 
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1872. 1873. Increase. 

Train miles eee eeeeereseeee 1,215, 1,458,963 2,967 — 2 0 p. Cc. 
Passengers....... .... ....- 4,185,469 ,008, ,605—21 . c 
Passenger, miles.... ....... 57,247,475 61,760,156 4,512,981— 7°8 p. c. 
Freight (tons).............-- 520,722 542,004 1,282— 4°1 p. Cc. 
Freight, miles.... .......... 20,769,207 — 158,457— 0°8 p. c. 
Patsenger earnings........-- 1,092, 1,302,191 209,591—-19°2 p. c. 
Freight earnings........ -.-- 818,204 820,572 7,308— 0°9 p. c. 
Other receipts............++- 140,338 177,390 87,052—26°2 p. Cc. 

Total gross earnings..... 2,046,142 2,300,093 253.951—12°4 p. c. 
Operating expenditures..... 1,542,026 1,727,825 185,799—12°0 p. c. 
Nett receipts. ..........-+.-- 504,116 572,268 68,152—13°5 p. c. 
Expenditures to receipts.... %5.36 p.c. 75°12 p. e. decrease 0°24 p. c, 


Included in the operating expenditures for 1872-73 are amounts 
paid for interest, $74,485, and bond interest due July 1, 1878, 
$33,862, or a total of $108,297. Neither of these items appear in 
the expenses account for the year 1871-72. Properly, these pay- 
ments do not belong to operating expenditures, and if deducted 
from that account would leave the nett expenses at $1,619,528, 
and the net earnings at $680,565. In this case the ratio of 
expenses to earnings would be only 70°41 per cent, or a reduc- 
tion from the rate of the previous years exovenses of 4°95 per cent. 

Two dividends were paid during the year 1872-73—one of five 
per cent November 15, 1872, on $5,000,000, and one of four per 
cent, May 15, 1873, on $7,000,000. The dividends paid in 1871-72 
were both at the rate of 5 per cept on $5,000,000. At the close 
of 1872-73 there was a surplus of earnings for the half year then 
ending of $290,677 applicable to the November dividends, The 
“ General Accounts,” as of September 30, 1872 and 1873, com- 
pare as shown in the following statement : 





1872. 1873. 

Capital ($7.000,000) paid im..........c. cece eseeeee wees $6,816,835 $6,921,275 
Bonds of 1873-1893.............+.- sitet tablets : ene cle 1,227,500 
DE ccos © 0666006 6660660 0606 o6dedes bounsbd ' 1,629,699 
Other liabilities.............. 0. a? meee meee. centr 174,220 805,039 
Bespesre ACOVSR.....ccccccescccccces cece ccccsesecece 130,132 23,374 
I SID doc cccs seccccectosonsos secescsnes 1,266,686 1,308,955 

ere fF 11,425,842 
Construction and Improvement Accounts............ $7,873,911 10,152,245 
PUGDOTEy BECOEEW ecco - cose csscocccsocce socescovese 266,305 338,092 
Permanent Investments....... 667,342 667.342 
Other Assets and Accounts .......  -cecccccccccccces 267,824 267,563 

Total property and Assets.......-........eceee. $9,175,382 $11,425,842 


At the close of 1870-71 the construction and improvement ac- 
counts were stated together at $5,277,949; at the close of 1871-72 
at $7,873,911, and at the close of 1872-73 at $10,152,845. Thus it 
will be seen that within two years these accounts have been 
nearly doubled. At the close of 1872-73, the accounts were thus 
divided—construction proper, $5,585,870 ; equipment, $1,325,404 ; 
and improvement, $3,231,275. In the meanwhile the stock, bond 
and debt (notes payable) accounts had risen from $5,222,024 to 
$9,778,474. Whatever difference in the totals of the opposite 
sides of the account exists has been made up from surplus in- 


come. 
The chief item of expenditure during the past two years has 


been the extension in Maine, which at the close of 1871-72 had 
cost $2,140,029, and at the close of 1872-3, $3,941,323. Very large 
expenditures have also been made, principally in 1872-73, on ac- 
count of the purchase and improvement of lands in the vicinity 
of Boston, where the company are improving their terminal 
facilities both as regards their passenger and freight traffic. 
Other extensive improvements are being made at Portland, so as 
to secure at that point proper accommodations for the new traffic 
expected to come upon the Portland extension. At both Boston 
and Portland the water-front is being improved by the construc- 
tion of wharves, &c., and the deepening of the waters by dredging 
To complete these works further considerable sums of money 
will be needed by the company. The costs hitherto have been 
met by the issue of stock, bonds and notes payable. The two 
thousand shares ($2,000,000) new stock was authorized by vote of 
the stockholders at the annual meeting held December 13, 1871, 
and was taken wholly by the then existing stockholders pro rata. 
This was expended on the Portland extension. At their next 
succeeding annual meeting (December 11, 1872,) the stockholders 
authorized the issue of a series of seven per cent bonds to the 
Sxtent of $1,500,000. These bonds are dated January 1, 1873, 
and mature in 20 years from that date. They are made coupon 
and registered at option of holder, and in denominations of $500 
and $1,000 each. Interest is payable at the company’s office in 
Boston semi-annually, January 1 and July 1. Probably by this 
time the whole amount authorized has been sold. These bonds 
and the notes payable, issued by the company, have been used in 
the purchase of lands and the construction of the terminal 
improvements on the Mystic River and in Boston, These works 
are still unfinished, but in rapid progress. 

The following abstract from the pudlished records of the Bos- 
‘ton Stock Exchange exhibits the movements in prices of the stock 
of this company monthly for the last two years: 
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1871-72. 1872-73, 1871-72 ri ag 

144 @147_ = 134. @138%4 | April....... 142 @144 ret 

.140 1433 1323@139 ei ek a 140%@l413¢ 1214@128 
14148144 125 @129% | June. 135 @l413¢ 117% @1197 
.1873@143 1204 @1263 July... ... 137 @1a9 117% @120* 

.148 1423¢ 1224@125 August...... 137 @138% 116 @118 

142 @143 117%@122% | September..135 @1373 116% @117" 

Results of the whole year............................ 135 @147_ 116 @126% 
The lowest sale price so far since the opening of the panic of 


1873 was 1144. 


President—Nathaniel G. White, Boston, Mass. 
GENERAL OFFICES............2.0.2:eceeeees Haymarket Square, Boston, Mags. 


CHANGES IN THE REDEEMING AGENTS OF NATIONAL BANKS. 


The following are the changes in the Redeeming A : 
National Banks approved since the 13th inst. Thess eons 
changes are furnished by and published in accordance with an: 
arrangement made with the Comptroller of the Currency: 


























LOCATION. NAME OF BANK. | REDEEMING AGENT. 
Massachusetts— |National Mahaine'American Exchange National Bank. 
Great Barring-| Bank ............ ew York, approved in place of Mer 
ec ee: cantile National Bank, Sen York 
Rhode Island— {Globe Nat’nal Bank/Gallatin National Bank, New York 
Providence..... apgeored in place of Central Nation-- 
al Bank, New York. 
Connecticut— (Middletown Nai’nl Metropolitan Nat'l Bank, New York 
Middletown....j| Bank... ........ approved in place of Mercantile Na 
tional Beak, New York. 
Pennsylvania— (Corry Nat’nal Bank|First National Bank, New York, ap- 
To scceseeons wore in place of Central National 
nk, New York. 
Pennsylvania— First National B’nkiFirst National Bank, New York, ap- 
arietta........ | ent as an additional Redeeming 
gent. 
Pennsylvania— |Mechanics’ Nation |American Exchange National Bank 
Pittsburgh...... al Bank.......... New York, approved in place of Cen- 
tral National Bank, New York. 
Ohio— Merchants’ Nation-|Merchants’ National Bank, New York 
Cincinnati...... al Bank ......... approved in place of Central Nation. 
al Bank, New York. 
Illinois— Hancock Co. Nat'l Chemical National Bank, New York, 
Carthage........| Bamk............. speceves in place of National Park 
nk, New York. 
Ilinois— First Nat’nal Bank.!St. Louis National Bank, approved in 
Pittafield.. ..... lace of Second National Bank, St. 
ouis ; Union National Bank of Chi- 
cago, approved as an additional Re- 
deeming Agent. 
Michigan— Second Nat’l Bank. |National City Bank, New York, ap- 
Detroit.......... roved in place of Fourth National 
ank, New York. 
Michigan— First National B’nk! First National Bank, Cnoge approved 
Negaunee....... in place cf City National Bank, Chi- 
cago. 
Wisconsin— First National B’nk/|First National Bank, Chicago, ap- 
Chippewa Falls. ee in place of Third National 
ank, Chicago ; First Nationa! Bank, 
Milwaukee, approved as an addition- 
al Redeeming Agent. 
Iowa— First Natienal B’nk! First National B’k, Chicago, approved 
Dubuque........ Fm of Third National Bank, 
cago. 
Kansas— First National B’nk|St. Louis National Bank, cont in 
Chetopa ........ lace of Valley National Bank, St. 
ouis. 
Nebraska— Omaha Net’) Bank. |Firet National B’k, Chicago, A ig Oy 
Omaha.......... 2 eee of Union National Bank, 
cago. 
Montana— First National B’nk|National Gold Bank and Trust Ca., 
Deer Lodge..... San Francisco, approved as an addi- 
tional Redeeming Agent. 








No new banks organized since the 13th inst. 
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RATES OF EXCHANGE AT LONDON, AND ON LONDON 
AT LATEST DATES. 






































os; “Oe EXCHANGE ON LONDON. 
LATEST 
on— TIME. RATE Date, | T&M. RATE. 
Amsterdam...| short. | 12 4%4%@1i2 24|| Nov. 7%. | short. |) 
Autwerp...... 3 mon<*hs./26.00 @26.05 - ~ 
Hamburg...... sabe 20.66 20.74 ” 3 mos. 
eer short. (25.50 @25.60 , niin 
Paris. ...|/3 months. |25.95 , cian short. 
Meas ie eBbeSs sede ee 327% Nov. 7. ko 
CFLIM....ccce- 26 9.27% er wate 
Frankfort .... 120% @ 121% « | short. | ¢ Nominal. 
St. Petersburg) .... 50% @31 eae 
YAdIZ.......00- ‘one 483¢ Saue sone 
Lisbon. ......| 90 days. 524. @52 nae siéee 
ilan .... ..../3 months./30.20 @30.30 ideas vane 
Genoa,..... eoee [80.20 @30.30 ans eee 
Naples.... 130.20 @30.30 sista wae i 
New York .... S Gees Nov. 7%. |60 days. 105% 
RiodeJaneiroj; ...- | = ceeeee Oct. 5. |90 days. 154@16 
ieeed- son coe coecce Sept. 28. | .... 26 
Buenos Ayres..| .... hemean Sept. 30. 45% 
ee sted soa Sil Sent. 19. 44 
Pernambuco..} .... we Oct. 12. 26@26 ¥ 
Montevideo... Mae: EO) 2heaie , Sept. 23.| .... 51K 
mbay....... 60 days. is. 95d. Nov. 6. | 6 mos. ls. 10%d. 
Calcutta....... a le. 956d. Nov. 4. | .... 1s. 10 5-16d. 
Hong Kong... * . Ed. Oct, BL. | sce | wenn 
Shang eeseee eeer eeeete Nov. 5. eeee 58. 8d. 
Penang eeeeeere 266° = »* G22 | a 7 eee bie 
Sin re eeee 60 da 8. de. 5d, | ct, . seer s 
rym +? Alea Dahan a | Nov. 5. | 3 mos. 9644 














{From our own correspondent. | 
LONDON, Saturday, Nov. 8, 1873. 

There has been a somewhat uneasy feeling this week, owing 

¢o the adverse news which has been received both from the 
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Continent and from the United States. In the Stock Exchange 
extreme depression prevailed, and all classes of securities ex- 
perienced a fall, which in some instances was severe. The strin- 
gency of the money market has evidently necessitated heavy 
sales of pawned stock bvth here and on the Continent, and it is 
to these operations that the rapidity and severity of the decline 
must largely be attributed. Turkish, Egyptian, and Peruvian 
stocks, which have of late years been largely held abroad, have 
suffered greatly, while Erie skares and Atlantic & Great Western 
securities, partly from Continental sales and partly from adverse 
intelligence from New York, have been heavily pressed for sale 
and been dealt in at much lower quotations. It is not considered 
that a healthier state of things will return until the greater part 
of the pledged stock has been sold and until the Jarge amount of 
securities which has been issued of late years has assumed a 
value which will represent, or be equal to the world’s purchasing 
power. Syndicates and bankers have rendered considerable aid 
in placing the loans of the last few years, but now that borrow- 
ing nations require more aid, with a view to keep the ball rolling 
and to postpone the evil day, they foresee great difficulties, as the 
public have at present very little to invest, and moreover fancy 
they perceive danger ahead. It is on these speculative, fluctuat- 
ing and risky securities that the chief depression has existed, 
but as the state of the money market has continued very uncer- 
tain, even sound English securities have declined in price. Those 
in which it is known that speculative cliques are interested have 
fallen somewhat severely, but even the best English railway 
shares are lower, notwithstanding that the traffic receipts con- 
tinue of a satisfactory character. The news from the Continent 
is by no means encouraging, and this, combined with the bad 
news we have received from New York, has had a depressing 


effect. 
The Bank return published this week is disappointing, there 


being a decrease in the bullion and in the reserve of notes and 
coin, owing to the requirements of the provinces and of Scotland. 
The proportion of reserve to liabilities, which was last week 








nearly 37 per cent, is now slightly over 35 per cent, so thata 


diminution of strength is apparent. The Bank continues to bor- 
row on stock, the total dimintition in government securities 
being £171,000, and there has also been an augmented inquiry 
for money, the increase in other securities being £408,990. Yes- 
terday the directors of the Bank of England advanced their 
minimum to nine per cent, but the demand for money has been 
so strong that 10 and 11 per cent has been more frequently 
charged. It was expected to-day that 10 per cent would have 
been adopted as a minimum, but the Bank Court rose about one 
o’clock without making any alteration. 

The demand for money during the week has been active, and 
no accommodation has been obtainable under the Bank minimum, 
Annexed are the quotations : 


Per cent. | Per cent. 

Bank rate..... SER Sage ear os g 4 months’ bank bills...... -Nominal 
Open-market rates: 6 months’ bank bills....... Nominal 
30 and 60 days’ bills........ 10 4 and 6 months’ trade bills. Nominal 


3 months’ bills............. 10 ; 
The rates of interest allowed by the joint stock banks and dis- 
count houses for deposits are as follows : 


SE LEE ORT TN a a a selaMe pee 
Discount houses at ca.l........... detdeomesen bees eee baveee chsoccess | Ge 2: 
Discount houses with 7 days’ notice........ hecedenenscocenceoscesece MED eos 
Discount houses with 14 days’ notice... ................. i: betaedee OT Ue 


The following are the rates for money at the lesding Con- 
tinental cities. The Bank of France has raised its minim um rate 
of discount to 7 per cent: 





Bank Open Bank Open 
rate, market. rate. market 
per cent. per cent. per cent. per cent. 
Paris....... benecewsse oe Madrid, Cadiz and Bar- 
Amsterdam ..... vanes 6 5% colona.. .....0. - -6(nominal.) 6 
amburg . seen. ws 4¢ Lisbon and Oporto.... 7 7 
Berlin....... bdianesées 5 46 St. Petersburg ........ I 86'S 
Frankfort............. 4 4 Ee aR 7 7 
Viennaand Trieste.... 5 5 Turin, Florence and 
Peitds cnpcivaneet:. 4% 


A feature in the bullion market is that out of an Australian 
ariival of £448,000 £308,000 has been sent into the Bank. The sil- 
ver market has continued very dull, and both bars and dollars are 
lower in price. At the periodical sale of bills on India no tenders 
were accepted, as they were all below the minimum, the fact being 
that silver is a cheaper means of remittance to the East. The 
banks connected with the East are drawing upon Calcutta at the 
iow rates of 1s, 94d. and 1s. 94d. the rupee. The following prices 


of bullion are from the circular of Messrs. Pixley, Abell, Langley 
& Blake: ‘ 


@OLD. sd sd 
par Gold... . *e@eeeeeeeeeeeeeaeeseee cocscoee per OZ. standard. 77 y @ eee 
ee | EE ae weeseee per oz standard, 77 9 @.... 

Gold, Refinable ........ badttkesbandhes -peroz, standard, 7711 @.... 
South American Doubloons............ tain euedaca roz. 73 9 @%740 


United States Gold Coin........ ... .- a» per oz, neue here. aan 





SILVER. 
se & 8. d, 
BEIGE, BUD, coc ccccsccrcvce scoescceces per oz.standard. 4 10%@ .... 
Bar Silver, containing 5 grs. Gold....... .. per oz. standard.4 10%@ .... 
ND a. nen snc snadanan Heseeeseennnehesen per 02. no price 
Mexican Dollars...... nbdacond tee .per oz. last price. 48% @ .... 
Five Franc Pieces...............--. .-.--per 0Z., none here. a 


Annexed is a statement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English Wheat, tbe price of Middling 
Upland Cotton, of No. 40 Muie Yarn fair second quality , 
and the Bankers’ Clearing House return compared with the 
four preceding years : 


1869. 1870. 1871. 1872. 1873. 

Circulation, including £ 4 £ & £ 

bank post bills....... 24,154,913 24,797,715 25,679,699 26,294,805 26,787,118 
Public eposits Dike tues 3,515 892 4,886,033 5,203,815 7,043,714 3,929,025 
Other deposits......... 17,848,517 18,644,151 22,760,256 17.939,648 15,428,403 
Government securities. 13,811,953 12,925,862 15,001,028 13,256,546 11,768,360 
Other securities........ 16,090,129 16,081,392 18,232,380 2f',858,894 20,704.702 
Reserve of notes and 


I re 9,714,077 13,186,369 12,930,685 9,048,630 8,071,288 
both departments. ... 18,273,257 21,980,334 23,074,930 19,878,810 19,379,683 
3p.c¢ 26 5 6p.c 


Bank rate.............. p. ¢c. p. c. p. Cc. p. Cc. p. ¢. 
Ps scntesnee os 9344. 934d. 933¢d 924d. 9236 d. 
Price of wheat......... 47s. 1d. 49s. 9d. 56s. 57s. 4d. 59s.10d. 
Mid. Uplandcotton. .. 113d. 9d. 935d. 103¢d. 8%d. 


No.40 mule yarnfair 2d 

ES 1s. 24d. la2Wd. is.i%d. i18.2%d. 1s. 1d. 
Clearing House return. 67,863,000 67,921,000 93,964,000 107,273,000 146,552,000 

The stock markets have exhibited much depression, and a 
heavy fall has taken piace in all departments. Speculative 
securities have been largely affected, and this morning were 
quoted at very low rates. The decline led, however, to some 
influential buying, and the markets closed with a steadier appear- 
ance, as follows: 


Pi nnin seed eein eaten boneecensee. oakerhantss octet Ce imal 913f@92 

United States 6 per cent 5-20 bonds, ex 4-6 .......--.. 202.2008. xd. 90%@ 91 
do iitn4960n0s ques (sangennegenssenedee enaseces saa. ae 334g 
do Di iitatnd snbasatmhed aban aeuael ames xd. 31%@ 92 
do . »  — a er i ee cides estes far aeeetane 954%@ 95% 
do 5 per cent. 10-40 bonds, ex 4-6............ cc 00. weer ee 89 90 


do 5 per cent Funded *.oan, 1871, ex 4§6.............. xd. 89%@ 8934 
Atlantic and Gt West., 8 per cent. Debent’s, Bischoffsheim’s ctfs.. 53 @ 55 
Ditto Consolidated Bonds, 7 per cent., Bischofisheim’s certificates. 22 @ 29 








Ditto 1st Mortgage, 7 per cent bonds.......... gueOhtweeesee vecncsse 67 @ 69 
Ditto 2d Mortgage, 7 per Cent DONAS...... cc cece cee ccec ere encces 50 @ 52 
Ditto 2d Mortgage..... Sediebeunseedewtenthendbndeqneseéawedbedasaats 21 @ 22 
EE <n sun Gabeaseavecwe co00neses 600eece ¢.40neee bebeed 3:4 @D 31% 
ins ai enndadind todtinebe heeds 460: 00b00.40400060000k0n04eee TE 
Ditto6 per cent. Convertible Bonds,.. ..... aneibind: nehnendmabinas 54 @ 96 
Ditto 7 per cent Consolidated Mortgage Bonds.................06 «- 88 @ 90 
Illinois Central Shares, $100 pd., ex 4-6 ......... cee cece eee eee eee 79. @ 80 
Illinois and St. Louis Bridge, 1st MOrt.. 2... ...ceececeecccesseeee IT @ OV 
Louisiana 6 per cent. Levee Bonds ...........ccce cee cececeessceee 455 @ 
Massachusetts 5 per cent. sterling bds, 1900................... sees 92 @ 94 
New Jersey United Canal and Rail bds.......... 0... ce cece ee ee ences 98 @100 
New York Central $100 shares........ tinae isbn amine ‘i etbehiinemababs iinten 68 @ 69 
Panama Gen. Mort. 7 per cent. bonds, 1897 ..0.... cee ee eee cece eee: 9% @ 98 
Pennsylvania Gen. Mort. 6 per ct. bds, 1910........... c.ee eee cee 965 @ Vi} 
Virginia 6 per cent. bonds, ex 4-6.... .............-- 39 @ 41 








On Monday, at a meeting of the Manchester Chamber of Com. 
merce, Mr. Hugh Mason, the President, gave a very gloomy pic- 
ture of the cotton trade, and spoke in strong terms of its rotten- 
ness. After mentioning that he had pointed out early in the year 
that 1873 would be an anxious one for every one engaged in the 
cotton trade, he stated that 


**So far as the year had advanced the fears which he and otker gentlemen 
had then entertained had been confirmed, and they had even been exceeded 
in their realization. What with the state of the labor market in connection 
with the cotton trade, the state of the raw matera!, the price of coal and iron, 
all of which entered so very largely into the manufacture of cotton goods, the 
capitalist engaged in that great trade had been embarrassed, and had suffered 

ecuniarily to a considerable extent. He was quite aware that there might 

ave been and that there wasa great show superficially of prosperity in that 
trade ; but those who were not led away by superficial exhibitions with regard 
to the cotton trade or any other would be quite aware that beneath the surface 
there was connected with our great cotton trade a large amount of hollowness, 
he might venture to say rottenness. It was utterly impossible that, with the 
combined influences which had come over those engaged in the cotton trade, 
their business could have been aprofitableone. They had had to pay a higher 
price fur Jabor than at any period in the history of the cotton trade. There 
nad been in all departments of the cotton trade a general scarcity of labor, and 
in addition to, ana perhaps as a consequence of that, there had not been that 
industiy and that fair return of labor for wages on the part of a great many 
of those engaged as cottcn operatives which ought to have been the case. 
They had taken advantage of their dominant condition and had diregarded 
those necessary rules of discipline and subordination without which no great 
concern, indeed no small concern, could be carried‘on with any degree of 
pleasure or even of profit. Time, which affected all things, would 
undoubtedly change the present state of things. They read _ the 
other day in the public journals, and they had every reason to believe 
the truth of it, that in the United States of America, where our 
cotton was grown, and where the increase of cotton consumption had 
been considerable year by year since the conclusion of the war, they were 
feeling an amount of depression and distress which had led generally to short 
time, and in many instances to the actual closing of the works. We were also 
suffering at the present time from a great depression which existed in our 
Indian market. ‘nat was one of the great markets for the purchase of our 
manufactured products, and anything that happened there was immediately 
felt in Lancashire. There was no donbt that to the exporter of cotton goods 
to India the past year had been one of anxiety quite as great as that which 
might have affected the manufacturer at home, and there was now prevailin 
there a state of anxiety among the merchants which had not yet been vellewell 
by the prospect of the future. Then, in conjunction wita all these influences 
the state of the money market added to their anxieties and embarrassments. 
Almost the whole of Europe was in a state of disturbance, and they knew very 
well what was the present financial condition of the United Statesof Ameri- 
ca. None of those great centres of finance and industry could suffer in the 
slightest degree but we in Luncashire at once feitit. With our widespread 
commerce, and London being the financial centre for the whole world, we at 
once felt whatever existed of an unpleasant character in any country in the 
world. If he might venture to give an opinion, and be allowed to state 
it, they would require on the part of _every one considerable caution in 
the management of our various businesses for the future. He not 
only alluded to the manufacturer, who would be compelled to exer- 
cise caution, or to the merchant, who had shown considerable 
caution during the past three quarters of the year, but he alluded to the 
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bankers of this city and county. He was sure thatfor a good deal of the 
excited and inflated condition of the cotton trade the bankers were responsible. 
There existed at the present moment a wild competition, which he might ven- 
ture to say was reckless, among the bankers of this Lancashire community. 
He ventured to say from his personal say that the bankers general.y 
had an amount of money locked up which could not be liberated which if the 
aggregate was known would be perfectly alarming. He was afraid to state an 
opinion, but he believed it to be the truth that, with regard to the cotton 
manufacturers of this county, two thirds of them were under considerable 
obligations to their bankers, to their brokers, or to their agents; but he 
especially referred to the obligations which they were under to their bankers. 
A day of reckoning would certainlycome. He feared it might come sooner 
than many of them expected, but when it did come there would be an exposure 
of a vast amount of rottenness existing in the financial condition of the cotion 
trade in thiscountry. He knew that banking had been a very profitable trade. 
The bankers had paid very high dividends, and made very large profits; but 
he was not speaking without authority when he said that if they had estimated 
their securities at their full value they had been greatly mistaken. It was not 
£0 very long since they could have scarcely got rid of a cotton factory. That 
class of property was so much depreciated in the market that they might have 
bought it for 7s. 6d. in the pound or less. He thought that, as there were so 
many great joint-stock banks in this county of which so many of our mer- 
chants and manufacturers were shareholders, some amount of pressure ought 
to be brought to bear upon those who had the great responsibility of manag- 
ing these iinancial institutions. 


Mr. Masen also spoke in strong condemnatory terms of the 
fraudulent operations carried on in the cotton trade, and pointed 
out the several schemes adopted. As his statement will no doubt 
prove of interest to your readers, I subjoin it: 


Who would have thought that within the past few days, in one of the courts 
of this city, a firm of sewing cotton manufacturers should have been brought 
up accused of fraud? And let them consider the ingenious manner in which 
that alleged fraud was attempted to be perpetrated, and the grounds of defence 
used on bebaif of the alleged culprits, those grounds being that those goods 
were not for the home trade, but the foreign trade—-that was to say, they were 
to go to India, Brazil, China, Japan, Africa, and other places, where the Eng- 
lish name and the English word had hitherto been a tower of honor and of 
strength, and where generally it had been taken for granted that what English 
merchants said was gospel truth. People might believe the allegation that 
those goods were not intended for the home trade to what extent they liked ; 
but would any one tell him thatif any man should seek to cheat a man in 
another quarter of the globe, or in another nation, that same man would be 
upright and honorable to his next door neighbor ? That seemed to him to be 
the last exposure of commercial immorality in Lancashire. It was not that it 
had not been exposed sooner because it had not existed. He spun largely for 
thread manufacturers, and had to listen to complaints from some of his best 
customers of attempted fraud of that very character. He had been told by 
them that they could scarcely exist if they were to be honest men- so great 
was the fraudulent competition which now prevailed. He did not mean to 
say that the thread manufacturers were the only people who were guilty of 
frauds of this description. He had known many a fraud of this description, 
that the cotton spinner had sold his customers as 40°s what he had paid his 
operative spinner for as 38’, and which he had spun as 39’s. He had known, 
not very long ago, a strike by the cotton operatives upon this very question, and 
the defence of the spinner was that it was the custom of the district as if cus- 
tom made rascality into pape re He took the part of the working men 
on that very question, and he made known to them his opinion that the 
master was acting dishonorably toward them, and wished them success in 
their strike against that attempt to defraud them. He denounced it as a de- 
liberate fraud. Toomuch of that had been practiced among the cotton spin- 
ners of the county. He came to another matter that was looked upon asa 
venial offence, he was afraid, by a large body of cotton yarn agents. An im- 
mense proportion of the cotton yarn spun in the county was distributed 
through agents. He would mention wherein he had suffered and knew that 
hie neighbors had suffered in a like manner toa serious extent. The skips in 
which the cotton was packed to be sent to the agent, and by him to the con- 
sumer, were of a very large value in the’aggregate; but he was sorry to say 
that the agents did not see the necessity of looking after all that property 
belonging to the cotton spinner in the way in which it was their bounden 
duty to do. In fact, some of them would say they felt no special responsi- 
bility at all in the matter. He maintained that it was the duty of the agent 
to see that that property was not lost or destroyed, but honestly and houor- 
ably sent back to the place from whence ii came. He had known a cotton 
spinner take his (Mr. Mason's) skips, with his initials on them in black paint, 
and, having painted over the letters with drab p-int, the color of thé twigs of 
the skips, pas his Own marks upou them. He had known an agent to 
send his skips to another spinner, and yarn manufactured by another 

erson was bought by a consumer as his (Mr. Mason’s) yarn 

ecause he had read his (Mr. Mason's) name on the skips. It was 
an inferior yarn, and the circumstance led to unpleasantness between him 
and his customer. He had known a spinner deliberately take a batch of 
his (Mr. Mason’s) skips, with his name on them, and pack his own yarn in 
them. In this last case he (Mr. Mason) suftered so seriously that he threat- 
ened the sp‘nner with a prosecution, and it was through the intervention of 
some friends of this fraudulent spinner that he consented to forego a prosecu- 
tion, and exacted no penalty nor any submission sdvertisement from the 
culprit, who deserved to be exposed through the length and breadth of the 
Jand. The frauds which spinners thus perpetrated were many and great. The 
members of that Chamber, among whom were a great many manufacturers 
and spinners, should set a good example to those who were 80 disposed to 
perpetrate frauds and to blot the fair name and fame of the British merchant 
and manufacturer. 


These remarks have naturally attracted great attention, and 
especially in Lancashire, where Mr, Mason is looked upon as 
a thoughtful and honest, but impulsive man. From the tone og 
the Manchester papers it is evident that there is much truth in 
his remarks, though his observations about the American panic 
as being adverse to the Lancashire spinner, were open to criticism, 
as it is clear that any pressure shown to sell by the producer is 
advantageous tothe buyer. At the same time it must be borne 
in mind that the panic in the United States diminishes very 
largely the purchases of manufactured goods of one of our 
largest customers, and at a time when our other large buyers are 
largely curtailing their operations. With regard to the India 
and China trade, it may be observed that for many years it has 
been remarked that it was not profitable, but then it may be 
fairly asked why is it continued, and how is it that handsome 
fortunes are still realized in it? The importation of tea has for 
many years, it is said, left a loss,and if so, then it may be asserted 
that there is an amount of patriotism and good nature in 
“ Mincing Lane,” for which the world could scarcely give it 
credit. The truth no doubt is that fortunes are not made so 
quickly in that market as they were thirty or forty years ago, 
and that the telegraph necessitates harder, more constant, and 








more anxious work. This, however, applies to every branch . 
mercantile and financial business. 

The following return shows the imports and exports of grain 
into and from the United Kingdom since harvest, viz., from Sept. 
1 to the close of last week, compared with the Corresponding 
pericds in the three preceding years: 





IMPORTS, 

1873. 1872. 1871. 2 
Wheat........sccccee osee CW. %,578,053 10,268,854 9.35 1 S00 6 see 
PN is oddcibks che Didtbbcdan 1,577,636 2,717.178 1,281,194 1.072" 93 
DORR. ccoccccccecccsccccccccscce BOUREGT 2.900.560 2.448.794 1.680.716 
SE ass Scbiccecede édeaedle .- 163,998 295,980 75,197 167103 
NID cree cwonsestnes os geccceee ° 634,716 511,012 730,466 224 386 

Indian Corn........... ;aaee eee $.934,884 5,343,137 4.785.849  4.693'7 
Per eae jr Samee 6 988,502 1,037,809 658,802 846.32 1 

EXPORTS, 

WORE, 000.0:000%500 000s co cc GWh 936,133 74,304 910.556 40 O05 
empl eoaey 844 1,847 2.781 er 
eae Se eeer dé 7.203 4.838 14, 103 207.236 
0 SES ee pee yea 1,598 685 1,334 25 385 
Beans, ee ~eeeeese ereree 45 572 537 "338 
Indian Corn..............05+ 42.537 3,543 2,211 16,429 
Mii denid sexbasidcines 38,712 4,102 15,832 318.196 


LONDON, Saturday Evening. 

There has been much agitation iu the city to-day, but the bank 
have made no further change in the minimum rate of discount 
which remains, as fixed yesterday, at 9 per cent. Very little 
business, however, appears to have been recorded st that rate, go 
that for all practical purposes the minimum is *0 percent. Up 
to the close of business there was an impression that the bank 
rate would be raised ; but the markets, nevertheless, closed with 
a firm tone as regards English securities, owing to numerous 
influential purchases. During the earlier hours of business the 
depression was very great, and in the value of speculative stocks 
a heavy fall took place; but there was subsequently a decided 
recovery, notwithstanding that there appears to be no material 
improvement in the position of affairs. A further sum of £106, 
000 has been withdrawn from the bank, and these adverse move. 
ments are naturally of great importance, when it is borne in 
mind that a rapid improvement is necessary. It is understood 
however, that a considerable supply of gold will come from 
France ; but the position is nevertheless critical, as the whole of 
ths civilized world, as it were—viz., England, France, Germany, 
Austria, Italy, Spain, Turkey, Egypt and the United States—are 
affected, the result of which is that while France and Germany 
have so much gold locked up, and while a larger supply of gold 
ig necessary to carry on even legitimate trade, the quantity avail- 
able is insufficient to meet current demands. We fear that the 
panic rather than diminishing is increasing. What we require is. 
a restoration of confidence, but the successive and rapid move 
ments in money which have occurred of late are not calculated to 
produce that result. The fact is that the foreign loan business 
has proceeded too far ; there is not the capital available to absorb 
the recent foreign loans at the prices at which they were issued, 
and the result will be that the quotations will have to fall to a 
point that will represent the purchasing power of those countries 
which invest their savings in the securities of those countries 
which have of late years been large borrowers. With the excep- 
tion, perhaps of the cotton trace, it is not considered that the com- 
merce of the country is unsound. The existing rates for money 
must, however, have an adverse effect, and must lead to a large 
contraction of business in’every department. 

It has been mentioned in several quarters that we are lending 
money, and that America especially is borrowing of us. From 
all that we can learn upon the subject, we are only paying our 
debts. We have bought foreign stocks of the Continent at a cer- 
tain price, and we have been paying for them ; we have been pur- 
chasing breadstuffs and cotton of the United States, and we are 
also paying for those articles. In the present disorganized state 
of credit, a larger supply of gold is required to settle those trans. 
actions ; and this will continue to be the case until thereis a 
restoration of confidence. Perhaps when all these complications 
are removed, and a sounder position has been established, we 
shall find that the country will have been a great gainer, but it 
is to be feared that the strictly commercial section of the country 
will have suffered. The following statement shows the fall 
which has taken place in the principal securities since September 
15, when the panic in New York may be fairly said to have com- 
menced : 


Nov. 8, °%3. Sep. 15, "73. 
NONE a, itis ou, senmnbaneeie sbabeneniies 9134@ 92 92“~@ 92% 
Kh Di erchnonc6ee! o6sadees et 56 inteen 9235@ 9236 925,@, 92% 
Caledonia railway stock............ (ocbkhesehede 924@ 93 933,@ 9356 
Great astern .... occ... ccce sescecccsccccccgsoes SUD SO 3935@ 389% 
TS SUNUR. nce eeddsanescdudoes 6 nesvouvtonse 132 @133 129 @l 
do il dgnadeeeseevecedes csveibeseosun ss 15136 @152 14634@147 4% 
oN CR eee ee ueaial-ieueaubend 118 @118% 120}¢@120% 
Lancashire and Yorkshire...........0-.00+eee0e 142% @143 46 144 @i44'¢ 
RAs ET PIED LG Locus cedbecee coocccvcces %94@ T9¢ 80 @ 80 
London, Chatham and DOover...,.ccccccressoesee LG@ 19H 21 @ 2x 





3.4 3 
Peas(Canadian)...# auarter 41 0 41 0 41 0 41 a 41 0 42 
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London and Northwestern... i issssr-s++s Mex@ise%  144@14% | COMMERCIAL AND MISCELLANEOUS NEWS. 
Manchester, Sheffield and Lincolushire.......... 72 @ 2% ¥@ 2% 

— do deferred .......--+.«+ obbctpechehett 40 @R ats ae — 
Metropolitan =. «-.--ss++s--++ sod nT sores ioe SEED Oe o8 28% | IMPORTS AND Exports FOR THE WEEK.—The imports this 
yer stop 4 SEPRDEEE ALE TER 132 @132% 131 @1314 | week show an increase in both dry goods and _ general 
MRDGMRMLATE classe Seacoccs 640d soderencebianss 1593, @16014 163%¢@164 | merchandise. The total imports amount to $5,762,089 this week, 
North British ......-+++-eseeerree sree seegsveccedce 34 Bor” 198s 106% against $5,022,754 last week, and $4,522,092 the previous week. 
Southeasterm...+-v-0- eer" serrre7"""7"""7 777" Bo@ BK —=«BHg@ 8535 | The exports are $7,603,599 this week, against $7,229,773 last 
Attantic and Great Western 3d mortgage bonds., 22 @ 23, 33%4@ 31 | week, and $5,952,335 the previous week. The exports of cotton 
Land grunt, ordinary ESET 2 gga Ala ahr aioe sine Hy sine aie the past week were 24,988 bales, against 19,867 bales last week. 
G NE pF RR ED 156@ 15% 173¢@ 17% | The following are the imports at New York for week ending 
Erie. lenny pecs Rape SRT Ste Tn Rate og fo 31%4@ 31% 414@ 41% (for dry goods) Nov. 13, and for the week ending (for general 
Lombardo Venetia......------ iain hatheiee dente an: 34@ 1374 1e4@ wate merchandise) Noy. 14: 
Egyptian 7 per Cents 1868......-.sccesccscceese + CO4@ TO 8455@ 4% 
do Khedive 7 per Cemts .....+0+-+--++++--- ET b24@ — FOREIGN IMPORTS AT NEW YCRK FOR THE WEEE. 
i Sccosrseeeseseseeresesessseses y f 78 IY /4 a 
Peeiee 6 ous Cou. Juveaéwese b eSRea been cess BIK@ bT Mg 61%@ 62 1870. 1871. 1872. 1873. 
Pernvian 5 per Comte 1870.......00000  cecseecers 59%@ 604 v3 @ 205% | Dry goods.............. $1,985,118 $1,605,733 $1,218,089 $1,319,443 
Spanish 3 per Cents......seeees erences seeeeecees 173,@ 175% 1975@ 20 | General merchandise... 4,231,627 3,047,949 4,499,818 4,442,646 
Turkish 6 per Cents 1869........eeeeeeeeseeeesees OE @ SIG 63% @ 6334 ah ah ——__— ——-_— 
Turkish 5 per Cents 1865 ....--.--2-22- eeeeeeee 434 @, 4339 514@ 516 Total for the week.. 26,219,715 €4,653,682 $5,717,907 $5,762,089 
United States funded 5 per cents.........--- +++. 9°3@ ae MO 3174 Previously reported.... 264,041,483 338,266,971 385,271,909 349,775,673 
o ; . meri n ci. cine bebe seencbdences © Us @ Gi — - —— —_-—- : 

Hee raph Construction and Maintenance ....... 274%@ 28 32 @ 32% Since Jan.1.... ... $270,261,223 = $5412,920,653 $390,989,816 $255,537, 762 


It will be perceived, therefore, that since the commencement of 
the panic the decline in the value of sound English securities has 
not been very important, but that speculative foreign stocks 
have suffered heavily. 

The Council of Foreign Bondholders communicated that at a 
conference of North Carolina bondholders the following resolution 
was passed: “ That having heard the agents of the Governor of 
North Carolina the bondholders present request the Council of 
Foreign Bondholders to tender their advice and co-operation in 
carrying out any tangible measures that might be adopted by the 
Legislature for an adequate and equitable settlement of the debt 
of North Carolina.” 








English Market Reports—Per Cable. 
The daily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by submarine telegraph 
as shown in the following summary: 


London Money and Stock Market.—New fives are higher, 
but other securities are lower with a dull market. The Bank rate 
has been reduced to 8 per cent. T’he bullion in bank has increased 
£637,000 during the week. 


Sat Mon, Tues. Wed. Thur. Fri. 

Consols for money...... 9214 9296 92} 9254 9234 92% 
“6 scount..... 92% 9274 N234 9276 9356 94 

U. 8. 6s (5-208,)1865,0ld.. 9339 9314 93 923¢ 9274 92% 

+6 “ ee 963¢ 963¢ 9634 96% 963¢ 9635 
oP ir es does codecs dba 9 G1 Gi 9034 91 91 


New GO..o ccenceceeste ee 9lig 91% 9135 914 9133 91 


Tha daily quotations for United States 6s (1862) at Frank- 
fort ‘were: — 
Dcicncas Maenabe  sdde 9734 97% OF 1¢ - 


Liverpool Cotton Mark2t.—See special report of cotton. 


Liverpool Breadstuffs Market.—This market closes buoyan,; 

at some advance in prices, 
Sat. Mon. Tues. Wed. Thur. Fri, 
d. 


dd 60s.d @ e0.d. 6. @. ‘s.'-é. 8. 
Flour (Western)....... #bbi23 0 B20 8260 820 280 B Qg 
Wheat (Red W’n. spr)..@ ctl 11 5 11 & 11 6 11 6 ll 6 li 9 
** (Red Winter)..... “we @we ten i hes 1110 1119 
* =6((Cal. White club) ** 13 38 i3 3 13 3 13:3 13 3 13 8 
Corn (West. m’d) ® quarter 33 3 33 9 340 34 0 34 ~°0 34 
Barley (Canadian)....@ bush 3 6 


3 6 3 6 3 6 3 6 3 } 
Oats(Am. &Can.)....% bush 3 4 3 4 3 4 3 4 é 4 
Uv 


Liverpool Provisions Market.—Cheese is 1s. lower, and larg 
od. higher than last Friday. 


Sat. =. Tues. he bee Thur. Fri. 


5 Aa 8. d. 8. d. 
Beef (mess) new @ tce..... 75 O 92 6 92 6 92 6 
Pork (Pr. mess) new ®bb!. 71 0 71 0 71 O 71 0 
Bacon(Cum.cut)new#cwt 38 0 388 0 48 @ 48 0 48 0 38 
Lard (American)... ‘* 39 6 40 0 40 0 40 0 
Cheese(Amer’n fine) ‘* 66 0 66 0 66 0 65 6 


Liverpool Produce Market.—Spirits petroleum is 14d. lower 
and refined do. 4d. higher. 


Sat. Mon. Tunes, Wed. Thur. Fri. 

8. d sd 6e.d. 0684. «s. 4d. 8. d. 
Rosin(com,. N. C)...@cwt. 9 0 9 0 9 0 9 0 90 #90 
pe RE 16 0 16 0 16 0 16 0 16 0 16 0 
Petroleua(refined)....@gal 1 14 1 2 1 2 1 2 ae oh 2 
~y (spirits)..... ” 1 0 1 0 1 0 1 0 11 ii 
Tallow(American)...#@ cwt. 39 6 39 6 39 6 39 «6 89 6 39 6 
Cloverseed (Am.red).. * 450 14 0 40 #=45 0 4 0 45 0 
Spirite turpentine..... ** 33 6 33 6 338 6 33 6 33 6 38 6 


London Produce and Oil Markets.—Lin seed cake is 15s.. highe, 
and Linseed oil 14s. lowerthan last week. 


Sat. Mon. Tues. Wed. Thur. Fri. 
d £s.d 8 


























In our report of thedry goods trade will be found theimportsof 
dry goods for one week later. 

The following is astatement of the exports (exclusive of specie 
from the port of New York to foreign ports,for the week ending 
Nov. 18: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1870. 1871. 1872. 1878. 
For the week........... $4,343,804 £5,059,208 $5,725,768  ° $7,603,599 
Previously reported.... 163,937,782 210,140,632 205,133,539 257,589,247 


Since Jan.1........ $16,281,586 $215,699,840 $210,859,293  $265,192,846 





Che following will show the exports of specie from the port of 
New York for the week ending Nov. 15, 1873, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 


Nov. 12--Str. Russia, Liverp’l-— ° Nov. 15—Str.Weser, London— 
a eae $185,856 Sliver WARS... . cecces ce veces 19,500 
Nov. 13—Schr. Geo. D. Perry, Silver COlM .... . .ccecssswese 28,267 





Maracaibo— 


Noy. 15—Str. Cuba, Havana— 
Ere 
( 








OND cnc beovedca as 81 { Nov. 15—Str.Calabria,Liverp’l— 
Noy. 13—Sir. Cimbria, Ham- Silver bars......... ...... 395,637 
burg— Nov. 15--Str. City of Brussels, 
RIPOR. WOE: oc icccc coco cdéce 46,922 Liverpool—- 

For London— Silver Dars.ccc..ccccccccee 48,900 
Es on Ls okcocg Gas 8,380 —_—_-—— 
066 dead esbnvopmeenietiadbwen $0ve@eseseccaseess $1,054,945 

IN thins idcode beeddowestee Cbéecivetaddcees Senne eos. 44,851,210 
eG Bg BUD nd 0b dna 00500000 cence oseane © eee .. $45,906,155 

Same time in Same time In 

ideciveceses baneevsmcdees SER BG. O65 } 1966... ccccsccesves cece es $08,459,480 

i ndthttdebnakuapéos ee 8 8 (ol a pneseeees 44,377.729 

__, See $0bedeec eee F Beeeecs dese . eecowureesedodua 57,150,013 

 eererarrrrrrrrrerr | SU. ree F FS 





Theimports of specie at this port during the past week hav® 
been as follows: 














Nov. 10~Str. Tybee, Puerto iis i entetcene tos 23,532 
Plata— Nov. 11—Str. City of Merida, 
Pa Gbwseedagoensececode $4,345 Hava na— 
NE da aii cainiy, tli shinee Dai 4,170 Ce i Gen csdac es 4,000 
Nov. 10—Str. Atlas, Savanilla~ Noy. 13-—-Str. Holsatia, South- 
DY. Madd cade beds seed’ ~ 20,186 ampton— 
Noy. 10—Schr. Hattie Haskell, Gre int wbdd whnntaesin 393,816 
Jacmel— Noy. 13—Str. City of Havana, 
PR cs-case--o.onassece  Tunee Havana— 
Novy. 10—Schr. John Rose, Sa- tits. weneseunenensienen 22,800 
vanilla— Noy. 13—Schr. D.W.Saunders, 
PE nd bnbinddu «> daiete aed sdac 805 Cape Haytien— 
Nov. 11—Str. Calabria, Liver- Diiihe bobs veasaninwende 
ol— Nov. 14 -Str. Java, Liverpool, 
icnancidets tinue bees oon 21,000 Gi kbeike eta <t0s-oes cose. . Suen 
Nov. 11—Steamr Wilmington, abe 
—Havana Total for the week......° $615,692 
Previously reported..... asanen deneecsesnses jseenceeassey Gheeneiad enna 15,102,494 
DORM OD SOMONE BOB inde ccc cccccecccceccccce sce aidbcaiiielinih «+. $€15,718,186 
Same time in Same timein 
lcincahngnss stot cose omental ade ccewsdee ewes gous coceee 6,471,053 
Pi ndenecetesec anes ti0s4emee FF JS [gear @6 cccvececes 2,892,411 
DN cécdeede  ceedescde vwedee en eT Eebwcces Gbaeesorsdboteetes 9,095,798 


1869... 2 cercccccerccccccee ce 014,845,789 


Ohio & Mississippi Railroad.—Notice is given by the Presi- 
dent that the preferred stock transfer books of the Ohio & Missis- 
sippi Railway Company will be closed from 26th November to 1st 
December inclusive, preparatory to the preferred stock semi- 
annual dividend of 34 per cent of 1st December, 1873. Owing to 
the delay in moving produce and merchandise during the panic 
in the two past months, the earnings show a material decrease, 
instead of the uniform increase of the preceding months, and in 
consequence the present dividend will be made in scrip, payable 
1st March, 1875, with interest at 7 per cent per annum. The 
company reserving its cash for the January coupons on its bonds, 
and towards payment of the western division second mortgage 
bonds, due Ist January, 1874. 


Harlem River & Portchester.—The track of this road is‘now 
all laid, and the only work remaining to be completed is the 
bridge over Pelham Bay. The centre pier of that bridge is nearly 
rebuilt, and the draw will shortly be replaced in position. 

The road is 12} miles long, and extends from the Harlem River, 
opposite the head of Second avenue, New York, northeast to a 
junction with the New York, New Haven & Hartford road at New 
Rochelle. The road is substantially built and has a double track 
laid with steel rails. It has cost nearly $2,000,000 


It is leased and will be operated by the New York, New Haven 





£ s.d. . sd. £8.d. £8.d.£ 8. 4. 
Lins’d c’ke(obl). @ tn 10 00 10 6 0 1015 0 10150 101506 1015 0 
Linseed (Calcutta)... . 6 61 6 61 6 61 6 61 6 6 
Sugar(No.12 D’ch std) 
on spot, ® cwt..... 6 28 6 28 6 28 6 28 6 28 6 
perm oil...... #ton 9 0 0 92 0 0 92 0 0 92 00 92 OO 92 0 O 
hale oil...... ‘ $84 0 34 0 0 34 0 0 34 N10 834 00 34 0 O 
necedoil.... * 2000 2990 2 9 0 2960 2 60 29 6 9 


& Hartford Company, and will be known as the Harlem Branch, 
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Cincinnati, Lafayette & Chicago.—This company has recently 
made an agreement of consolidation with the Indiapolis, Cincin- 
nati & Lafayette. The road is now 57 miles long, from Temple- 
ton, Ind., northwest to the Illinois Central at Kankakee, Ill. 
It is said that as a result of the consolidation the road will at 
once be extended from the present terminus at Templeton east- 
ward 18 miles to Lafayette. Its trains now use the track of the 
Lafayette, Muncie & Bloomington road, between Templeton and 
Lafayette. The Indianapolis, Cincinnati & Lafayette Company 
will then have a road 253 miles long from Cincinnati to Kankakee. 


Tue Magic INKSTAND.—This is the very appropriate title of a 
new invention just introduced into this country and for sale by 
Messrs. Root, Anthony & Co, of 62 Liberty street. It is patented 
in France and Great Britain by the eminent book publishers, 
Messrs. Hachette & Co., (Paris,) and Sampson, Low & Co., (Lon- 
don). Fifty thousand of these useful articles have been sold in 
Europe in less than six months. It is a perfect marvel of econ- 
omy, utility, durability and simplicity. The Magic Inkstand pro 
duces ink of the best quality in every desirable color; ink, more- 
over, which is not affected by acids, climate or temperature, which 
does not oxidize the pen (a valuable feature). and which leaves no 
sediment. It is made in a few minutes, and is always renewable 
simply by the addition of pure water. It is well adapted for use 
in the counting-house, office, school-room or parlor. For sale by 
all stationers and booksellers. Price $2. 


—As tothe reduction in prices by leading houses during the 
late panic, it should not be forgotten that as early as September 
last Messrs, A. T. Stewart & Co., foreseeing the results of the 
panic, promptly reduced their prices, and have continued their 
business upon that basis ever since. In this instance, as in many 
others, Mr. Stewart has shown a knowledge of the financial situa- 
tion which adds one more to the numerous triumphs of his busi- 
ness ability and foresight. 


—We take pleasure in calling attention to the banking card of 
Messrs. Davidson & Jones, Nos. 59 and 61 Wall street, who buy 
and sell stocks, gold and government securities on commission, 
and receive deposits subject to check at sight, on which 4 per 
cent interest is allowed. 


—James Merrell, late Secretary ot the National Trust Company 
of this city, died at Camden, N.J., Wednesday, Nov. 19, 1873. 
Mr. Merrell was a thorough and efficient bank officer,and won 
the respect and esteem of all with whom he came in contact. 








BANKING AND FINANCIAL. 


PEO LPPPDPPPLPP®PPPPILIPLIPIPIPILIPIPPP PPP PL PPLPPPPPPUAPP”—PPPPPPPPP—P_>*>_OO ON aes 
MERCANTILE NATIONAL BANK. 


NEw York, Nov. 18, 1873. 
Rumors having gained currency regarding this bank, the Direc- 
tors inform their dealers and stockholders: 
That the capital of the bank is $1,000,000, and surplus $337,000. 
That very recently the late President, Mr. E. J. Blake, without 
their knowledge, made loans to a corporation in which he was 
interested. The loss, if any, from this account they believe will 
not exceed the surplus. 
That at a meeting held this day'Mr. Norman White was unani- 
mously elected President, in place of Mr. E. J. Blake, resigned. 
(Signed), 
NORMAN WHITE, 
JOSEPH STUART, 
J. N. PHELPS, 
C. P. BURDETT, 
Ss. E. HOWARD, 
ANSON PHELPS STOKES, 
ROB’T W. STUART. 








BANKING House oF HENRY CLEWS & Co., 
32 Wall street, N. Y. 


Deposit accounts of Mercantile firms and Undividuals received 
all facilities and accommodations granted usual with City Banks; 
in addition thereto interest allowed on all daily balances. 

Bills of Exchange drawn on Fine land, lreland, Scotland and the 
Continent; Travelers’ and Mercantile Credits issued available 


throughout the world. 








BRAILROAD BONDS.—Whether you wish to BUY or SELL 
write to 


HASSLER & OO., 
No. 7 Wall street. New York. 








Cash Advances made on Cotton. 
Buy and Sell Cotton Contracts for a Commission. 
R. M. WATERS & CO., 
56 Broad Street, 


————— 
ee, 


LAPSLEY & BAZLEY, 


BROKERS, 
74 BROADWAY & 9 NEW STREET, 
New York. 

Stocks bought and sold on commission, for investment, or on 
margin. Privileges in Stocks and Gold negotiated. Circular 
explaining privileges mailed to any address. 

S. W 


. LAPSLEY. J. E. Bazury. 














ee 


ry 


Che Bankers’ Gazette. 


ee 





DIVIDENDS. 
The following Dividends have been declared during the past week: 

















ComPanr. Cent. |P'ance,| BOOKS Crosxp, 
Railroads. | 
Ohio & Mississippi, pref............+.++.. 3368, \Dec. 1.|Nov. 26 to Dec. 2, 
Boston & Maine.......-......ceeceeeeceees Pe Pee Ci ondsdc bctccuecnds. 
Miscellaneous. 
American Express Co .......+....+++-+++. $3 ‘Jan. 2./Dec. 6 to Jan. 3. 





Fripay, Nov. 21, 1873—6 P. M. 

The Woney Market and Financial Situation.—The 
general situation has improved in almost every respect; the 
money market has been fairly easy (until to-day) ; the banks have 
gained in‘legal tenders, and now hold $32,655,000 ; mercantile 
affairs are progressing favorably; the Bank of England has 
reiuced its discount rate; and this afternoon the news comes 
from Washington that a peaceful settlement of the Cuban diffi- 
culty is anticipated. 

The principal topic of interest among business men in this city 
has been the discussion by the Clearing House Association in 
regard to the adoption, or partial adoption of the report lately 
made by the “ Committee of Nine,” proposing to embody certain 
radical reforms in the details of bank business in this city, and to 
form a new Clearing House Association for that purpose. At the 
meeting on Thursday, the representative of each bank was called 
upon to state the position of his bank on the subject, and to offer 
any amendment to the several proposed reforms, which he con- 
sidered desirable. Without going into each detail of the proceed- 
ings it is sufficient now to state that forty banks out of sixty- 
eight represented at the meeting were wholly, or substantially, 
in favor of adopting the Committee’s report. Of the other 
eighteen banks, several were positively opposed to their adoption, 
and others either favorei amendments of the present organiza- 
tion, or wished for further delay to consider the subject. The 
meeting finally adjourned to Tuesday, Nov. 25th, without taking 
a vote on the main resolution, and leaving the several proposed 
amendments to be considered at that time, when some definite 
action will probably be taken. It is yet premature to suggest 
what course will probably be pursued, but it is proper to caution 
our readers against accepting the statements which are made in 
some of the daily newspapers as to the prevailing sentiment on 
the subject either among the banks or the business public. Some 
of these representations have been made in a most violent parti 
san spirit, and apparently with the purpose of bringing to bear 
a certain coercion or outside influence upon the Clearing-House 
Association in order to control their decision. Without advocat- 
ing either side of the question on this report, we are of the decided 
opinion that the deliberations of the association on these impor- 
tant resolutions ought to be perfectly free, and no such thing as 
an attempt to create a public feeling against one set of banks or 
the other, should for a moment be tolerated. 

Money during most of the week has been reasonably easy at 
6@7 per cent on call loans, but to-day there was more activity, 
and rates were quoted up to 1-16 per day and interest, but closed 
at 7 per cent. 

Commercial paper is in good demand at lower rates than have 
been quoted before in some weeks, the range for prime names 
being 10 to 18 per cent. 

Advices from London are decidedly more favorable, as the bank 
on Thursday reduced its minimum discount rate from 9 to 8 per 
cent,and showed a gain of £637,000 in bullion for the week ; 


to-day money in the open market was reported much lower than 
the bank rate, anda further reduction in the latter is expected 
soon. 

The creditors of Messrs. Hoyt, Sprague & Co. have held a meet- 
ing this week, and it seems probable that they will grant the 
firm substantially the same terms which were given to the Prov!- 
dence firms. 

The Mercantile National Bank of this city, which had dis- 
counted about $400,000 of the paper of the Domestic Sewing 
Machine Company, is reported by the bank examiner to be perfectly 





sourd, and although the paper was discounted by Mr. Blake, the 
president, without the knowledge of the directors, it is stated 
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there was nothing in the nature of fraud or concealment 
et the transaction, and any reports to that effect are erroneous. 


United States Bonds.—Government bonds have been stronger 
and more active in consequence of the higher prices in London, 
the ‘firmness in gold, and the general improvement here which 

fhas induced more buying. The possibility of war with Spain 
‘does not appear to have been sufficient to counteract the upward 
vendency. We have before pointed out the fact that the demand 
‘for United States bonds must increase by reason of the discredit 
“hrown on other securities through the late panic, and that prices 
‘being much below their usual range the natural tendency will 
be. toward higher rates whenever the condition of affairs is suffi- 
ciently settled to warrant an active purchasing movement. 
Closing prices daily have been as follows * 


Noy. Nev. Nov. Nov. Nov. Nov. 
Int. period. 15. 17. 18. 19. \ . 
109} 1093¢ *108% 


1881, ..coup....Quarterly. *107 109 109 
—- rs etal ae ae A 114 114 F11S36 1135 114 114 
Gs, 1881.........++- coup..Jan. & July. 1153 114% 1143¢ 114 1143 114% 
6a. 5 20°s, 1862.....coup..May & Nov. *108% 1083 *108 10834 10834 108% 
6s, 5-20°s, 1864.....coup..May & Nov. 108% 109  1093¢ 109% *1093¢ 110 
6s, 5-20’s, 1865.....coup..May & Nov. *110 109% *110 10936 109 


110 4g 
ia’ 5-20'8.1865 new,coup..Jan. & July. 113 1129{ 112% 1125 11234 112% 


‘s 1867.... coup..Jan. & July. 118% 113% 118 118% 114 114% 
os core 1868 cecal coup..Jan. & July. 113% 113% *113% 113% 113% 114% 
$s, 10 40's...... “reg..Mar. & Sept. 107 108 += *1073g *107 #107 108% 
5a, 10-40’8.......+. coup..Mar. & Sept. 1083 108% 108% 107% 107% *107% 
#3 Currency.......- reg..Jdan,. & July. 1105 *1103 110% 110 109% 109K 


 * This is the price bid, no sale was made at the Board. 


The range in prices since Jan. 1, and the amount of each class 
of bonds outstanding Nov. 1, 1878, were as follows: 


-——Range since Jan. 1.——. ——Amount Nov. 1.— 
Lowest. Highest. Registered. Coupon. 


5s, funded 1881....coup.. 10614 Nov. 11/1164 Apr. 25 $162.657,700 $112,047,300 
NS Pe reg.. 1095 Oct. 20:119 May 24 198,012,000 ...... 
63, 1881. ...........coup.. 1113g Oct. 17|1234 June 9 _......... 89,724,350 
‘68, 5-20’s, 1862...... coup 105 Oct, 16|1185% Apr. 28 17,679,800 170,227,150 
6s, 5-20°s, 1864...... coup.. 1064 Oct. 17|1185% Apr. 30 25,745,550 33,286,050 
6s, 5-20°s, 1895 ..... coup.. 197 Nov. 3)1203¢ Apr. 29 83,809,700 118,907,150 
6s, 5-20°s, 1865, newcoup.. 109 Nov. 6/120% June13 55,691,000 146,942,: 


6 
3, 5-20's, 1867......coup.. 110 Oct. 17)121% May 28 87,120,950 223.533,250 





6s, 5-20’s, 1868......coup.. 110 Oct. 17)120% June 10 13,715,500 23,758, 

$s, 10-40’s............reg.. 1033¢ Oct. 11/1153 July 14 140,545,200 __......... 
Be, 10-40’s....-...... coup.. 105 Oct. 10)1163; Aug. 25 -.+-+. 54,022,100 
@s, Currency......... reg.. 107% Sept. 30\11644 May 31 64,623,512 ...... 


Closing prices of securities in London have been as follows: 

















Nov. | Nov. | Nov. |———-Since Jan. 1.————, 

| a 14. 21. Lowest. | Highest, 
U. S. 68, 5-20°s, 1865....... | 91% | 933 | 92% | 91% Apr. 18] 96% Oct. 10 
U. S. 68, 5-20’s, 1867....... | 9534 | 9636 | 96% | 924 June13) 96% Oct. 18 
U. 8. 5s, 10-40’s ........... 904% | 91%} 91 883¢ May 20) 923 Jan. $1 
New 56... ....cocccccccces | 8934 | 9056 | 91% | 853¢ May 19} 92 Oct. 4 








State and Railroad Bonds.—There is hardly anything 
doing in State bonds, and we have only to notice a moderate 
demand for Virginias, from the Baltimore and home markets. 
The North Carolina Legislature met yesterday and received the 
Governor’s message, but the only point clearly perceptible in 
regard to finances is the general hostility to recognizing the 
special tsx bonds. 

In railroad bonds there has been more doing, and priccs at the 
Board have been decidedly firmer on the Union Pacifics, and on 
most of the other bonds whose soundness is considered certain. 
There has been more activity also in miscellaneous bonds, 
including those which are in default for interest, and the deal- 
ings in these through brokers’ hands have been considerable. 
Prices are low, even where roads have a good prospect of soun 
recovering themselves and resuming interest payments out of 
their earnings, and if the bonds are first mortgage, and are 
secured on a valuable property it would appear to be best for 
ee to keep them for the present, if they are pecuniarily able 
to do so. 

Closing prices daily,and the range since Jan. 1, have been: 


Nov. Nov. Nov. Nov. Nov. Nov.; -——Since Jan. 
1 19, 20 1 e 




















| ae. ’ 1 ' . Lowest. ighest 
6e Tenn., old...... "69, “10 *70% 71 7i% *71%| 62 Nov. 5| 86 Mcb. 19 
6s Tenn., new..... *69% "69% TT 71 My *? 62 Nov. 6) 86 Mch.17 
68 N. Car.,017.... “31% “Bi "RQ St cone” “ae 18 Nov. 5) 34% Jan. 30 
6s N. Car.,new... 22 aehe ened “pees oeoe poset Ee. Ga 2 2 aa 2 
6s Virg., old...... *34 "35 *35 *35 "34 85 Oct. 14,49 Feb. 7 
do consolid. 49 "48% *48 ‘50 *50 50%! 43% Oct. 1) 56% Mch. 17 

do deferred. ‘8 *Bu¢ "SKOBKOCO«;S "9 7 t 15% Jan. 
$88.C., - “12 x “OK Ss... 3%; 8% Nov. 21} 23 Jan. 20 
6s Missouri... .... aq 87% 8? 864% 37 37 84 Sept.30| 97 June 28 
Cent. Pac., gold.. *90 905g *90 90 "90% *9144) 80 Sept. 19|104% Feb. 10 

Un. Pac., ist...... rr 76% “75 164% 6% 77 61% Nov. 6) 89 eb. 
do "dGr’t 70 70 70 70 8386 *69 69%| 57 ov. 1 Jan. 6 
ome, 50% 1% «O53 55 3% «OST 36 Oct. 31) 88X¥ Jan. 6 
Erie ist M. %s..... *96 eo; 6 98 Nov. 15/|104% Sept. 1 
. J. Cen. ist 7s.. 100K "100% 1004 “100% *1005% 101 98 Nov. 8)107% July 1 
Ft Wayne Ist 7s. “100% 110i “1005, 102 *100% "101% | 100 Nov. 6|109% Apr. 3 
Roc« Isid ist 7s... *1(04 *101 = *101 101 "10035 *101%| 96 Novy. 5/1064 June 17 





* This 1s the price bid, no sale was made atthe Board. 


Bailroad and Miscellaneous Stocks.—Stocks have fluc- 
tuated somewhat from day to day, but prices, upon the whole, 
have been fairly maintained, and business has been tolerably 
active. The dividend paying stocks are still sought by invest- 
ment purchasers, to whom the present comparatively low prices 
are an attraction. The Vanderbilt specialties have been, as usual, 
the principal feature of the market. Afterthe large distributing 
procees which has already taken place, and is still going on with 
the leading stocks, it is reasonable to assume that the market will 
be in a healthier condition, and stocks more strongly held, in 
small lots, on the first of January, 1874, than they have been be- 
fore in years. 

Railroad earnings, as shown below, are still quite favorable for 
the times, although the gross receipts are somewhat behind last 
year on several of the prominent roads. 

The daily highest and lowest prices have been as follows: 


— 


Saturday, Monday, Tuesday, Wednesday, Thursday, Friday 
Nov. 15. Nov. 17. Nov. 18. Nov.1% Nov. 20. Nov. 21. 


134 883 8736 89 §=—« BGG STIG 


N.Y.Cen.@H.R. § 86% 88 8 
Harlem......... 103% 109 109 109% 109 109% 109% 109% 1104 i te 1i2* Lids 
4355 4555 43 45% 4 a 40% 42% 48% 44 4 Be 


eeeee ®eveee 40 
do pref...... a. deen seine a. asen. Se "65 38670 
Lake Shore.... 66% 67% 67% 68 65% 87 664 68 68% Wig 
Wabash. ...... 895 41 is tf 3956 4090 39 56 4054 10% 42 40% nt: 


‘ . 4036 40% 41% 
Northwest,.... 39 40 89% 41 38% 39 38% 404 40% 43 t 

do_ pref. 62 43 6450 61% 61° 6256 gi 6234 64 64% 63%¢ 83 
Rock Island... 87% 39 8844 90 873g 88 Big 88% 88 89% Bi Bg 
St. Paul....... - 375% 295 291 81 28% 29% 23% Be BUM 3Ii6 30K 81 
do _ pref.... 81% 53 53% = 52% 534 “o% on > a. eT | 
Ohio & Miss... 24% 25% 25 26% 8 2 2 MK 21K BY 38% 2) 
Ceatra)o:N.J. 91 9136 Q1Y 92% G2k6 924 DIG D1 “Yl 2... a1 9 
Bost.. H & Erie ot me wat er ee Oe. "136 
Del.,L.& West 88% 91 9 9% WwW 8914 893g 9t M1 OL 9 
Han. & St. Jos. 20 213 21% 34 21% 2234 lig 22 + 223 ao ‘ 


U tonP — 19 2) 20% 31 

Jnion Pacific... 96 2% 2% 2K *«#NK Ow 19% 213% 22% 21 2034 21 

Col.Chic.&1.C. 19% 20 19% 20% 1956 19X ide 19% 2% 225¢ 
Panama....... 35 86 85 87 85 86 8 8&5 85 868 34 816 
West, Un. Tel. 555% S84 57K 60% 56% 58% 57 60% 6l 63 6036 6234 
Quicksilver.... *.... 2% 28 228 "19 27 "20 22% *20K 1... "20% 2... 
do ref. 30 30 30 24 


s 
sS 
x 
S 
RX 
Si 
x 
Ps 


mainte tole ¥ 20 = *28 #5 *23 » ree, cca 
c woes 2736 2K 27K 2K WY WW 2% 2 27% 2% 2% 38 
Adams Exp... "82 84 = "82% x80 82% sl si "81 33° *81i — 
American Ex.. *56% .... "56% 57% *56K% 58 “86% .... 57 5% “SS .... 
United States... 57 57 53 59 "57 57% 57 57 “5% 58 “5IK 58K 
Wells, Fargo.. *62 64 6144 644% *62 643% "613% 613% 64 Gi "63K 638X 
ene teal pate "3% 13% «43 id 33% 48% a8 aka 4 "3 ‘4 
- UOal..... 483 i 4 
Maryland Coal. .... ... "15 .... “15 20” “14a seco “Ee io” 15% 18 





* This is the price bid and asked ;: no sale was made at the Board. 


The entire range from Jan. 1, 1872, to this date was as 
follows : 





e-—Jan. 1 to date 1873,——,.| ——-Whole year 1872.——, 
Lowest. Highest. Lowest. Highest. 
N. Y. Cen. & Hud. R... 77% Nov. 5/1063¢ Feb. 4) 89 Nov. 11|101% Apr. 2% 
i ipeces cues sous 99 Sept.i9/140 Apr. 1/1074¢ Feb. 12/130 pr. 25 
RR chun 60s cegsecee << - 355 Nov. 17 693¢ Feb. 4) 30 Feb. 5) 75% May 20 
cists écashecns 563% Nov. 7 82 Feb. 4) 60 Mch. 2) 8? May 20 
Lake Shore............ 574 Nov. 1} 97% Feb. 15) 8344 Nov. 11! 9844 Mch. 30 
ins. ee -¢een00 cee 3234 Oct. 15) 753 Jan. 2) 64 Nov. 11) 804g Apr, 4 
Worthnwest. ...- ccccecs 313g Oct. 14) 85 Feb. 4) 663¢ Jan. 230 ov. 23 
do mes sees ees 53 Nov. 8 94 Feb. 3) 83% Nov. 11/102 Nov. 25 
Rock Island............ 805g Oct. 14/1173 Mch.11|101 Nov. 11/118% Apr. 2 
SPIED eins * 066 0n00¢e00 214g Nov. 1) 62% Apr. 21| 51 Nov. 11) 64% Apr. 1 
a 433% Nov. 7| 793¢ Jan. 24) 72% Nov. 11} 88 Jan. 20 
Atlantic & Pacific pref. 10 Nov. 15) 38% Jan. 29).... ..... ..J}..... Pag 
Ohio & Mississippi.... 214 Oct. 14) 495 Jan. 24| 40 Nov. 1!| 51% Apr. 1 
Central of NewJersey. 85 Nov. 10|1063 June 7| 98 Oct. 4/1133¢ Jan. 16 
Boston, Hartf. & Erie. 1 Nov. 12} 10% Feb. 3) 3% Jan. 2| 11% May 18 
Del., Lack. & Western. 793g Nov. 111% June 7 91 Dec. 13/1123¢ Mch. 16 
Hannibal & St. Jo...... 15 Nov. 7 52% Fe 7| 28 Nov. 11) 5949 Jan. 17 
do pref. 21 Nov. 7 71% Jan. 3 44 Sep. 18) 713¢ Jan. 19 
Union Pacific.......... 14% Nov. 1) 39% Jan. 4| 21 Jan. 5) 42 Apr. 1 
Col., Chic, & I. C...... 16% Nov. 5) 43% Feb. 11| 19% Jan. 5) 42% May 21 
nama........-..... 773¢ Nov. 6130 Jan. 6/72 Jan. 2/148% Oct. 26 
West. Un. Telegraph.. 43% Nov. 1) 944% Feb. 6) 671¢ Sep. 18) 82% Dec. 23 
Quicksilver ........... 18 Sept. 30! 463g Jan. 2) 25% Jan. 13) 49% Dec. 6 
do pref... ..0. 25 Nov. 6) 57 Feb. 1| 30 Jan. 13) 59 Oct. 21 
Pacific Maii............ 25 Oct. 15) 76% Feb. 17| 535 Jan. 2/1034¢ Oct. 22 
Adams Express........ 76 Nov. 3)100% Jan. 29) 883; Sep. 18) 99% May 20 
American Express..... 41 Nov. 1| 70% Jan. 8 59 Jan. 6) 80% May %4 
United States Express. 443% Oct. 15 Jan. 6) 6044 Jan. 11) 884 July 
Wells, Fargo & Co..... 56 Sept.30| 86 Jan. 29)| 564 Jan. 4/95 May 21 
Canton.... .......... 55 Oct. 28/110 May 8) 7% Jan. 6107 Oct. 
Coneolidated Coal..... Se Sek Se es AM: Biiindcc c-eccccccdhessens: dee 
Maryiand Coal......... 13 Nov. 3) 28 Es BOs 2ce@ cow ss chectce cemecece 




















The latest railroad earnings reported are as follows: 


-———Latest earnings reported.———. Jan.1 to latest date, 
Roads. 1873. 1872. 1873. 1872. 


Atlantic & Gt. West. Ist week of Nov. $103,512 $110,442 $4,475,222 $4,491,751 
Atlantic & Pacific... 1st week of Nov. 23,989 nee 1,115,395 sees 


Bur.,C. Rap.& Minn. ist week of Nov. 30,395 ; , 319 
Central Pacific...... Month of Oct. 1,423,875 1,285,567 11,607,053 10,593,010 
Chic. & Northwest. Ist week of Nov. 265.237 252,301 11,75i,596 10,597,197 


Ce seit nine tinea dine Ist week of Nov. 411,274 418,975 16,847,903 16,!61,655 

Illinois Central .... Month of Oct. 763,673 851.692 6,813,685 6,632,212 

ae Bl. & W.. 1st week of Nov. 30,450 29,766 1,327,102 1,161,213 
a 





Kansas Pacific...... Month of Oct. 392,510 442,822 3,038,464 3,107,680 
Lake Sh. & Mich. 8S. 2d week of Nov. 314,006 362.499 16,991,770 15,272,190 
Marietta & Cin...... Month of Sept. 203,514 191,841 1,634,124 1.408.843 


634, 1 

Michigan Central... 2d week of Oct. 144,461 148.745 5,875,114 5.303,404 
Milwaukee & St. P.. 2d week of Nov. 185,193 168,582 7,814.7 6,094 .137 
Ohio & Mississippi... Month of Sept. 371,344 356,232 2,752,519 2.5 
Pacific of Missouri... ist week of Nov. 74,158 69,326 3,131,314 3.0: 
St. L., Kans. C. & N. ist week of Nov. 54,586 57,036 2,359,466 2 286 
St. Louis & Iron Mt. Ist week of Nov. 53,495 51,967 1,981,513 1,893,823 
St. L., Alton & T. H. 2d week of Nov. 19,043 28,062 1,208,230 1,233,811 

do .ibranches. Ist weekof Nov. _ 11,468 11,237 516,615 425,848 


3t. L. & Southeast... lst week of Nov. 26,444 23,980 1,097,362  ...... 
Tol.,Peor. & War... Month of Oct. 112.593 115,140 = ..... — eeeee 
Tol., Wab. & West..2dweekof Nov. 104,781 117,218 Mie tS Pe 


The Gold Market.—Gold has been strengthened through- 
out the week by the Spanish-Cuban complications and the fear 
that they may result in open hostilities by our Government. In 
addition to the Spanish news, the easier rates for money in this 
market, and the better movement in exchange, have been in- 
fluences which favored a natural reaction in the price of gold 
from the extreme decline reached in the early part of this month. 
The news from London is much better, and in addition to the 
reduction of one per cent made in the bank rate yesterday a 
further reduction is expected soon, as money in the open market 
is much below 8 per cent, the present bank figure. On loans 
gold is still heavy for carrying, ind to-day the rates were 1-32, 7, 
6, and 7 per cent gold. Customs receipts for the week have 
been $1,670,000. 

The following table will show the course of the gold premium 
each day of the past week : 


——-Quotations.—— 

Open- Low- High-Clos- Total —--—-Balances.—-— 

ing. est. est. ing. Clearings. Gold. Currency. 
Saturday, Nov. 15....109%{ 108% 110 1093¢ $61,476,000 $1,539,347 $1,701,410 
Monday, * 17 ...1093¢ 1093¢ 109% 1093¢ 39,745,000 1,115,750 1,249,820 
Tuesday, ‘' 18  1093¢ 10934 110%¢ 1093 28,526,000 1,029,788 1,146,801 
Wednesday, “ 19....109% 1093¢ 1097 1093¢ 44,913,000 1,409,975 1,712,427 





Thursday, ‘* 20....109 1085, 109%¢ 109%¢ 49,557,000 1,182,313 1,317,605 
Friday, 21 ...109% 10956 1103g 1103 40,605,000 1,047,958 1,183,675 
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————— or, 
> ek ........109% 100% 110% 110%; o Hoots 009 $1,017,958 $1,183,675 VOPATIONS IN BOSTO PI | 
£ Previous week voeba 100% 1 UY, ; 1097, 1093¢ 3,794,000 1, 138,402 1,267,123 Q N, Pu LADELPUTA, » BALTIMORE, &e, &e, 
119 110: *.ee eee eeee ee . eeeereee 
Foreign Exchanmge.—The market weakened slightly soon ae Rees | Pe earner er poe 
after the date of our last report, but has since been pretty well BOSTON. fn a a ‘0 So! 88 
maintained, and the quotations to- day were 107} for 60 days, and dea iw 30 ciisiaead ae perkiomen jt pg bakkie i ‘ti 
108% for short sight, with a concession of 4@} on actual business. New Ham shire, DBS etecet) soe T esol] O° Oe ee eee 5X! 8" 
h I rather more money now, and have purchased | Vermont 6s............. Shido deish>= ish Ses Philadelphia & Redding 6 ‘80} 90 
Merchants have d t] Mestechbunstis 6s, Currency... ae - 78, "98/100 96 
more freely for remittances during the past ten days, and as the do 6s’ Gold, 1876...) 2.11 2. de deb. “ponds, "931 98 | gp" 
supply of commercial bills is comparatively light, the market Bostot%, .....28" G2 Ne ddoo oc ag} oc 90 g. ao Fey i9i1 M aais| oes 
has been fairly supported. There is little now in the way of do 58,u0id.........000 70") ....| $4 do oe iso, he tes 
outside influences to disturb the natural course of exchange Chicago > Bewersice ti. ip hd ole | Bis ts Phil.. Wilm, & Bat, 163, 34 made tose 
dependent upon trade balances, since there are no borrowed bills, | portiane 6, building loan.....| ....| ....|/Sunbury & Erie ist m. 78, *77.. 65% 
and the effect of railroad loans abroad, or an export of United burlington & Mo. » Aso eg Beaiccsl «oer as Warren iota tf PH jee 
States Government securities is no longer felt. h Eastern Mass., conv., 6, 1874... ser] 2.-.|] West Chester cons. 38, 91.2.4...) 98° 1109" 
The reduction of i per cent in the Bank of England rate on Hartford & Erie, ist M M inewit: 25 | 253,'| West ion? i ma sheaad oe 
Thursday has had the effect of bringing the prices of long and | oF) G3) « Kew ort Bds, 6.76.1 ....1 2. 888) has 
short sterling nearer together. Nominal quotations are as follows: Fig na? onds, 7, 137%..| ----} :. Western Penns és, #8. ee ok 
Stansted & Chambly 7022227] 222.| 40. || witming. & Read. astM, 7, 1900] 22,1 8° 
, ————November 21. > ———November 14, Verm't Cen., lst M.,cons.,7,' 66) 20 |... do do 2d Mort, 1902} 5G 7 
London prime bank- 60 days. 3 days. 00 days. 3 days. 2d Mort., 7, 1891....... 10 CANAL BON 
ers’ eterling...... .... @107 1084%@1083¢ 107 @... 109 @.... Vermont & Can., new, 8....... coe. | 18 poesapeake & Dela. Gi 8.. to 
Lon. good bankers’. 10634@1067g 1033, @1U83¢ 10634@10676 10874@i109 Vermont & Mass., Ist M. 6, °83. seas] see elaware Division 6s, G3. .0000] os00] cece 
: Lo : 1 @106 84 105 @106 Boston & Albany stock........|1%5" | ....||/Lehigh Navigation 6s t.. weeds 87 
+. n.prime com.ster. 105! 5@ 6g ~~ ee 05 @ sy, See ik ieee tT ctock LO do RR, °9} Hy ‘a 
4: Paris (bankers).....5.3144 i@5. 323g 5.2644 G@5.27¢ 5.326 @5.3334 5. 264 D5 2735 oo e Maine, clea oe. TOR do ‘pe | Sy | tees 
4. Antwerp.........++. 5.33% @5.364 5.2735 @5.28% 5.326@5. 33% 5 5.95 QO5.965 Toor en S Dreatannnseoss coves] ae oo conv, a1 8 |e 
b 5 = ..5. 31 32 / 5 or @5 oF 5 30 25 @ : eeeeeeeees ~n p- a a ‘ iJ 
a a: o. ccc cobusts “™@5. , 290 @. 2544 @5.314¢ 5.25 @.... Cheshire preferred.............| il O cony., g. 94.136 |... 
z Amseterdam.......... 395,.@ 393 40 404 89%4Q 3955 W @ 40% Chic., Bur. & Quincy........... 92h) 93 do . £0! , 91) 86 | 
1} Hamburg.......... ¥4 @ 94%, 9 @ 953, 94 @ 91%, 95 > 9534 | Cin. “Sandusky & Cley. stock. 9%) lu gs ge eT Be sib. baneuine ang T dens 
4 Frankfort........... 40%@ 10% 107%4@ 41 40%@ 40% 40% 6 @ 40% Concor terre sigaee cesses is os" Go 24 May, 8i6se-sececscca] ooo] tae 
; I ier aie 94 @ 9% «(95 4 9 @ W4¥ 9 @ 95x | Connec me A sss eeneesong 5 ee 
= : PAL , pn ’ 7447 o 5 i acl ghee ns weanties | Sl pipe SR: Sake 
¢ Prussian thalers... W4@ W% T1H%@ 1% @WwK@ W% WKE WK Se pemea * peng Passumps oo 89%) 90 | Schuylkitl Nav. ‘Ist m. 68,72...) 16 | 40" 
t . Kastern (New Hampshire) .. ant focee | 2d m., '82.....] Ws! ..., 
a. The transactions for the week at the Custom House ub | witchburg. ... ....cccs0e seceefld | ones! do 65,5. i ee 
; wv . WiMRiC  LCSULCT @ LawWwWieCuUCt.. cece 2a > ee) , *?’ ° ‘ tees 
: Treasury have been as follows: Raroau sigee Hana 93°" |100"*| do 6s, hoat.88."] ....) 77 
; Norwich & Worcester.. yore, corti , do “8, bp Bons, 89... 1) | see 
t Custom - Sub-Treasury. . ogdens. & L. Cuareplain.. av! ane eur * lanna 68,°94 ........... oy Oat i3 
Receipts. 10 Currency. Gold. Currency ot) lone Srecse oe Bites V , ttt Paths th toe Peeel osee 
Nov. 15 $225,000 $620, 554 50 $1,222,225 39 $141,716 51 $398,289 72 Fort., Saco & Portsmouth... | i gt rearing ¥9 ley Tat mn 8 BY 60) 
ee Ee. 377,000 5,908 30 916/622 56 771/378 42 "476-501 94 Pao Waterred... "| 8 | % BALTIMORE. 
” 18 seeeeee 363,000 a 351 22 491.949 84 513,723 79 251,305 10 Vermont & Cana Was EES . - ee Maryland wig tor A., J. & V.. aa cece 
a: =e . 250,000 939,581 89 1,641,583 71 1,497,233 67 1,067,724 74 | Vermont & Massachusetts.....| ---+] ++. do , Detence. seseseees | 102 “a 
Mm . Bh kcde 183,000 872,300 09 = 875,837 11 1,228,525 04 308,632 70 Baltimore 68 OF TS... cseveeee seed 95K) 95% 
21... 263,000 = 456,702 69 455,911 76 = 763,608 79 =~: 667,999 78] PHILADELPHIA. do ce, poowernaeeboebil ed soo 
- ; scentien do Sey Mpeeaees ter Some 
FO --7 $1,670,000 Pennsylvania 58,, coup AR. 00 RT 1108 saa ow “Yan & Ohio's of ae aaed 96 ne 
. ~ . . PO, ist. U0 eee ee. * #6 
Balance, Nov. 14.... $19,132,210 56 $8,024,235 99 ao ae oS 0-15, 2d... |104'4/105%4 eo do ea r 92%! .... 
‘ . 107! nae oO 1. 04 saad, O26s 
Balance, Noy. 21... $18,833,452 94 $10,457,926 16 paitade phia . old... - a gxi°| $7i;||Central Onto, Ist M.,6.... .... 214 | 8 
6s, new........ 140132 (102 Marietta & Cin., rst M. M. 4, 1881, 93 | 99 
‘ i “ iO 7 6 ef] eeee 
Boston Banks.—Below we give a statement of the Boston Alleghany Comity, 58, coup. * \ée [Mortolk Wateres.....".... - 
National Banks, as returned to the Clearing House on Monday, | Pittsburg 58............. bosneded +++] -++-] (Northern Cent., 1st M fpnaryé sal spit 
Nov. 17, 1873: ee ee ee ich Ee: fee Reel a 
Banks. Capital Loans. Specie. L.T. Notes. Deposits. Circula | New ‘Tersey ae 6s, Exempts 102} . | = oH = M. (Y. iy a Be 17] SBig 
=50).60 oo 7 Delaware State 638.............. rte o _ do Cons. (gold) 6,1 es 8534| €614 
eee Bo +or-rocene $750,000 $1,679,000 $55. Cue $114,000 $162,000 $418,000 ‘Pitts. & Connellsy., ist M., 85 3 
eneene osenetns 1,300,000 3,354 QUO 500 26; 000 945 100 76.0.0 RAILROAD STOCKS. do do ist M. , 6, ‘tem s : 
Biacksiong......277 1,500,000 $,649.260 32 0 49.000 1,467,060 795,000 Camden & Atlantic 253 | ....|| West Md, 1stM. endorsed, 6, ’90| 7" 
BEM ns céccentens - 1,000,000 2.199 G00 7.310 12,000 76120 §§96.09 do pref... 22] 40 | l2°|| do t M., unend.. 6. °90.,| °°" 
Boylston 20s 00008 erecce 600 LOU 1.580.200 21400 0. VOU 607 0 450,400 Cat - OR Pes aps meet "1 16%) 16% do od M. , endorsed 6, 19). < 
Brow@dway.......... 200,000 486 000 ve 43.000 111,000 175.0. do pret. ..............7.| 89%! 41° | |Baltimore & Ohio stock<...... 115i." |155 
, Colambian.. ponove:: Sam yr pee ryt BS L00 496,00 | wimira & Williamsport....... ve] eeee{] Parkersburg Branch.......! .. 
Continental.......... 15000;000 —2°151,000 31,000 149,400 612,100 57,00 | gimira & Williamsport eel & ani} one (Central ORIO soccaceccess coccces Sh 
aearets cae ai amy - Piss Shae "ane rye 94,498 | Rast Pegnsylvania Ce idaek es do preferred........| 31 
» j Ue weeaseseeces 20 UU) 5,100 20 57K 0 405,006 118,000 ange i hdd eqpe ebad Ay  Ephes af 
Faneuil Hall........ 1,000,000 3.133.000 83,300 = 109]000,—«41,128'000 459300 Haatin. hay ag mney 4 erg 258 ee CINCINNATI, 
Freeman’s..... .. ; 300,000 1,553,400 25,000 90,006 592,200 354,000 do pref.| 10 | 16 |)C% ncinnatl 5s... rst ae 
i © a neseeeers eoeeee 1,000,000 2,136,100 Tr 234,200 935,40 358,300 Lehigh. Valley....... "156%157 || do  86s8..... b acdacnehatices ge | OO 
Fr eallton. ..+.-+.0e > 450-000 3431100100 eus0un S580 2421009 | Tree Rohayinll...-csccesccccs| | 43 do abscess O8¥ [205 
SOW ard.++++--+ 00. ae. oe. ee ee. ee... 5)%| 51% |Hlam. Co. Olio: c. ong bde.|'go | 92 
Market......... .. SWU,0UD 2,084,100 13.202 202.300 14 50 351,400 Nesquehoning WHROT cckscsee’ 49} 5Y do do Tp.c.,ltoSyrs.| 95 | % 
M: — husetts...... 800,000 210,000 31,000 59,090 933,006 #25 600 | Norristow nse RAR fe os.) asbat do lg bds, 7 + & 7.30e) 00 | 101 
Maverick .....s00000 400,000 1.171000 12,00 1 419, (0 244,090 | Northern Ceniral...... 200, 29 | 3 {||Covington & Cin. Bridge eases 65 | 
Merchante..7.07277” BUUY 000 = 7.092.500 Si 00 623.000 -8,4140U0 —1,584.400 | North Psaneylvania. .. ....., 45 | 49 |/Cin., Ham. & D.. let M., i, 80... 9 | 
Mount Vernon... | 200,000 603.106 30100 s,500 29540 "136.000 | Oa Gre re de Hegheny River.) i6. | 18, | do 2d M., %, 85...) 85 | 90 
. New England....... 1,000,000 2,591,000 7 0 F500 ACO 7945200 | Penngyivania.........00..00005. 1536) 45% do do 3d M.,8,77...| 90 | 95 
North. ......0.00. + 20.000 2.53400 73,309 221,300 1,240,000 795,0.0 | Philadelphia & Frie ...... Lol} 18° | 1845|/Cin.. Ham.& Ind.7s guar jesus 75 | % 
yi. i Boston *Peersesese 900,000 1,2 0.100 114,200 234, 10 1,*' 3,01 0 868,000 Philadelphia & R eading OS he P3374 534 Cin. _& Indiana, ist M., = 70 SJ 
Shawinut ........... 1,000,000 2,666,200 1°00 1-4, 0) ot 2400 599.000 | Philadelphia & Trenton..... 8S] cccel do do 2d M.,7%, iit 65 | 
- vad oe & ashes.” és 1,900,000 2,°57 S00 Gi 009 231.009 1 155,00 522, iu0 Phila... Wilming. & Baltimore. y2 52% |Colum., & Xenia, Ist M7 4" , 90. 90 | % 
+ apgahagtan croce 20000 Se55000C SUAO 233.400 1.021.000 1.02001 nited N. J. Companics....... 1:5 | ....,|Dayton & Mich., 1st M.,7 81.,] 89 | 9 
5 afolic., sseeee 1,500,000 3,063,000 12: 200 308,009 96 1100) ~6 4.000 wast Choner.<....... spe } ao 2a M., 7 g4"'] os | 90 
readers ............ 0,000 £3 79000 29,000 94,00) 418,309 179.Uug 10 pre aca Crete re tLe Re do ae 8d M.,7 "B3../ £0 | 85 
SPOmont, .....05 200. 2,000,000 = 3,32 >.300 39,900 236,000 wc t0 814,200 | West Jersey... .......... .2.. | ° do To’do dep. bds, 7,” 1-94) gy | 85 
Washington......... 450,000 1,819, 0G : 6000 93,000 545.4 C 594,09 f Dayton & Wares st M. oy by 1905. ~ i) 
irst See ereeeeee 1,000 000 3.719 M 2 HIG 453,009 994 Ui G T4 Ap CANAL STOCKS, ao ao ‘ist M. o9 &, 1905, 9 
° Second (Granite)... 1,600000 4.516.500 = 253300 9.8,359 —1,9!%9 767.00) | Chesapeake & Delaware....... --.+/ «. «|{Ind., Cin. & Laf., 1st 65 WV 
4 Buel eetsesecoes 300,000 1,301,L9 346000 81.0.0 #00 173.000 | Delaware Division............ ; 42 | w2../f (1.&C) ist ni, si 1688 g) | 83 
B ae of Comme rece 2,000,000 5,099 AQY 2,200 53,000 1.4-1,9y0 794.100 | Lehigh Navigation............. | 28%) 2436! {Little Miami, Ist M., 6, 1883. & | % 
Bank of N. America 1,990,000 — 2,923.26 5,200 142.400 299.900 594.00 Morris sihanenedivnntin<bibettess 04  |{Cin, Ham. & Dayton heat. 75 | 30 
Bink fC iteptie 1,900,000 4,665 609 66,0900 °75,300 15-8400 TOR og .... 1122 fie olumbus & Xenia stock .... .| & 10 
of Republic... 1,500,000 2.949.000 22: Og i700 = 794.304 N ROR .ucdss, | 5%! . ..|/Dayton & Michigan stock, 40 | 4 
Ci SY -vcdsscc ©: evcese 1/000, 000 2,116,500 16,00 69,000 435.909 i550 Sehuyikil avig esa ef. ...| ILA) 12% r oO Bp. c.st’k guar 10g | 105 
eens: 1,000,000 1,884.00 ~2,0.10 214,000 ‘-200 = 347.1.0) | Union pref........00 ..sssececes | oo. «] eee. ||Little Miami stock....... .... 88 | 90 
Exchange........... (900,000 4,5-9.00 206,900 311460 = 1,514.500 799 Oy) RAILROAD BON 
Hide & Teather..,.. 1,500,000 3,150,500 3Y,000 R140 22) B19 736 OU | Alleghany Valley 7 3- IOs, 1896. . oP: § ese LO UISVILLE, : 
RRS aleed 2,000 900 4,533,090 20,000 3,J00 1,731,°00 750,000 | Belvidere Delaware,ist m,§,77| ....! ....| |Louisville at "82 tO °B7. .eecee.| 30 } 82 
SPCUTULY 6.0 .ce0seee 200,000 £27,000 1.000 67 (M 523.100  — 180,0°%) ao d 2d M.."35/ 76 [79 || By Fs 00 2 sesacs- i5 | 79 
U nion.... 1,000,000 2530 65.0.0 158 QUO 991,300 544.0% do do 3d M.,'87/ 73 |... do Water 68, 37 to *89..| 0 gl 
Webster....000°°°"" 1,500,000 2,553, OO 63 100 144,400 1,071,009 4°4.009 | Camden & Amboy, 68, °75..... 93 do Water Stock 6s, 97.) 35 3 
C ere wealth joka’ 500,000 2 364 a 14.109 93K) 1.339.Co0 8) '.009 do do 68,°83... atoct ar. 1 ao emo Diicdcbhadeonss 7 ‘ 
ie mea 500.000 : 3, mn) 1,09) 78.000 332,100 159.009 do do 68, . yeahs 85> | 8&9 special tax 68 of "89.) 79 | 49 
Manufacturers”. 50) ,000 743.100 11,00 41,000 327,009 93,009 do do MOrt, 68,89...) +--+) +s! Jef, ‘Mad. & I, ietM. (1&M)7, °81) 8) | 90 
om ado & P consol., 68, ’94.. “| gar’ es+-|| do do da «te Nae <gaa gees t5 = 
i Weg n lan. ist m, 78, 73. ; aioe st >t, 1906.. is | & 
ens ccs id $59,350,000 $12,161,500 £2,410,2.°0 €9,644,206 $41,331,200 $25,749.10 omen ‘ 2d m,7 "8, 30..; 91 | 93 |ILovisv.C. & Lex., Ist M.,7, = s fa 
3 total a: je | ae F ‘ ’ soon 1Q | t M.,6, "W-"7 " 
Thet seteh easount due to other Banks,” as perstatement of Nov. 17,is $17,919,230 Catawissa jst M. conv. ‘ag ‘ae pie LA, SOE Rae Loan,6," "81. £6 | 87 
“ Oo new 7%, i900......... | 90 | ... ||L. & Nash. _ M. yay ky lea ss 8 4 
iati 4 2 ‘ Connecting 68 ee anaes tit | e+ | woes d9 Lov. Loan (in.8 5? 17 |e 
lhe deviations from last week’s revurns are as follows Rest Penn. let mort: 40°86 1100177711 Go do Cob. Br. )6, 9 
Ww’ ist r | 9 (100 do 16tM.(Mem. Br)7, 70-75. | 95 | % 
ferens teeeere Se seereceses Increase. $371,100 | Deposits.............. Increase. $475,300 at a sctiteiads stm, 7 * "se 60 yo istM.(Leb.br. he 127.985) 4] 4 
pecte. othe chdeuelibadide 2 Jacrease. 266,20) | Circulation.......... Decrease, 113,00 | Harrisburg !st mort. 6s, B82] 80 | ..../] do Lou. L’n(Leb.br.ex)6,"93) 81) en 
Legal Tenders... -increase. 215,60 H.& B. T. ist mort. 48, °90 Salina | 97 | 99 |, do Consol. Ist M., 7, 1898....1 90 | 9% 
The fol] ; do 2d mort. 7s, %5,..., 86 | 4] Je mr ihagee tgs yb nm ONS wet ae 
e ring j . 7 8 c ® 37k ouisyv n. 4ex., pref...... v 
ollowing are the totals for a series of weeks past: Pa. pin, one ite et pe Poy caper ~ pe ““comingn. ee 
speci , er pee ae ...-| see || Louisville & Nashville......... 4 
Date. Loans. Specie. LegaiTender. Deposits. Circulation Lenin Valley, 68 1898... eves ae EEE mo, 
Aug. 13... +cecccce 123,976,500 1,150,200 1,530,600 48.429.500 25,157.40, 0 reg. es FT, ee ST. LOUIS, , 
Aug. Prepeveseoes 173,200,824 1,042,500 10,671,900 48,202,400 25,451.40 ze 78, reg., 1910/2°U | W0% Ist Louis 6s, Long Bonds...... 82 sooo 
tag. roe eeerssece 175,417,600 1,521,500 10,733,210 45,712,500 25,410, 9” Little Schuylki 1 ist M., "1872, OD FT sisal dO 68, 5n0rt 20 soeeee|"B9 | eee 
Sept. ». pee eeeboees 1214 V6 * /00 1,016 300 10,051,300 43,169,200 25'544'50 | Northern Central 2d m, "68, 25.1... | 86%)! do Water és emer L ated 
Bept. 15. co essesece 123.5228,500 1,235,500 9,016,300 45,928,300 25.611.50° eo 02d m, g, "68, 1900; 84 £6% | do NEOW)] ooo | ovens 
Sept. 22.... Pteseees 122,1'3,000 1 f14 2,900 8,415,600 41,335,500 25,682.40" 0 2d m. 68, 1900...) ....| »... do Park 6s gold eee re re 
Bept 29.. ......0. 114,832,709 1,399 200 8,182,700 40,965,600 25,677, 10 Nort Fona. ist m, 68, °85...... 964); 93 | do ewer SheciaiTax 6 ge Fecal 
C9CE. G.e.0- oeeees 119,468,000 7365,400 ©' 308,300 41,849,500 25,9 18/4! 2d m. 78, '96....... 96%} ....) North buseenee, Int M. 78... | 4 . 
Ost 13....4. - 120,327,000 1.608, 00 9,003,200 41,016,500 26,061 508 do 108, Chat. m.,"77 .|100 | .... eo we M.7 at coe | Wf cess 
OCt. 2? .o.406 000. 12,197,900 1,722,409 7,350,900 40,957,000 26,090,100 | O11 Creek & Al. R., Gon. 78, 88.) 60 | 69 1M. 9A | 6 
OCU. 27.. 00020 -e0e 120,559,900 1,819,900 8,528,300 41,250,500 26,099,208 | Oll Creek lst m. 7s,’ ebeakenend T2341 occ Pacific (of Mo) ist M. gi... coool § 
NOV Fo ssessveees ++ 113,738,100 1,349,400 9,035,100 42,797,500 26,139,100 | Penn & W. Y. Canal ' ‘8, 96-1906 10 ..-.| Kansas Pacific stock...... eee oe 
Nov i Indeavebive -. 120,090,200 2,144,400 9,429,200 43,907,°00 26,162,100 Penuayanie. jet M6, 1880 a 4 ---. | Pacifie RR. of os stock . ais 
DOV. 17. .seccceeess 460,461,800 @, 410,200 i 9,644,800 44,381,200 25,749,103 2d M., 6, 1875... 95%) 77 .---) *An-ctinterest sat 
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Government Bonds ana active 


QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


Railroad Stocks are quoted on @ previous page anw aot repeated here. Prices represent the pet 


















































cent value, whatever the par may be. “ N.Y. Local Securities” are quoted in a separate list. 
————————— 
| — 
¢ SEOURITIES.- Bid.) Ask | SECURITIES. Bid.) Ask SECURITIES, Bid.) Ash SECURITIES. Rid.| Ask 4 
ash ~—|-— SN, save ti 
Erie 78, 5th mortgag 1888.......] 9234; ... we. > Mo. I ma er 1t.N ta e 
nds do. 7s, cons. mort, gold bds..| ...-| ... z Ret ag > fe.. huddle cee Houston, isis aS be m. ella is} ....| 90 Pj 
vU.S8 + Long Dock Bonds 30%} 91 = oH o 88 wee] oeee((thiterna ex, Ist m gid 7a} ....} 90 = 
(ote previously > Bun N.¥.& . ist M., ist...) .-. $8 ee thee eta) @---| oa EE RS Sir nate ste tal | 4 
Bonds Hud. R. 78, 2d M. 8. F. 1885.....] ---+] 6. do do Chariton Branch} .. |... iVexas & Pacific 6s, c rovvotinaag, Pa 90 4 
Sane wer 2 wm. Bik, _ Ont a ages id 65 poe nes peri a: = & Mo. (M. div 8-18] fae 45 { : L. ouis & S.k. "RE. con. m a 90 s 
a - - nh £ os 2 ur i din N b. ) 5 ¢ > ‘ + re ra 4 
Tennessee 1 abba | ts Albany & Susqh’a, let onds .| 9% | «.. California & Oregon 68, pold..| “22:| 35 Portland & Og. (Vt div.) 6g. 22") 9 x 
Virginia 68, 0 Oh At 34 | 40 do 2d do .. 90 | 92 '|/California Pac. RR. 7's, gld....| ....| £8 J 
do do ad ag tt i ox bi” wick. gent Gone a8, dn: $i°’| 93°°||Canada Southern ts, 2d M.. gid sat Southern Securities. : 
—: 2 Sef rred do Te ie do t M. 88, 188%..... [107 ... ||Central Pac. 7s, gold,¢ ony 7 90 cr os 
do 7 - tae -__|{Chic., Bur, & Q.8 p. c. 1st M.. 10644; ... ||Central of Lowa, ist NM, 7's gid. 40 | 33 riks. : 
BOTTA OS. «00009 AS... scec.e} 80 Mich. 80.1 per ct ba Mort. voor] FLAT on, do 2d M ’8, gld ‘1 ye ' ra 
d 78, ae pon eeeeeeerer ath By Mich. $ ee ied 99 994 Keokuk & St. Paul, 8 ode & wea 95° Atlanta, Ga., ‘8 eeeeeeeeeees eeeee 42 ca 
) a ae es .. epaatts: AO Te Cleve. & Tol. Sinking Sane: $9 10° '||Carthage & Bur. 88. oe mene a do ae, Se eas 80 3 
, F eeeeeeeee 53 bs Cleve. & Tol., new nde. os ; 84 94 Bixon, Peoria & H aD., ee or Or Augus a, 72 . 78 ywonds. soeeseces| &* r- a 
North Carolina 8,0 iit ‘coup 30 nA Cleve., , P’ville & Ash. » old bas. ss 93 0.0. Fox R. Valley’ 83.1 @ z . Hs) Charleston S.C “" pea *e = s: 
23 | eee new bas JU imen & W peas gets - 78, FL . : . 
ae do + ng on a 25 Detroit, Monroe & “rol bonds.) % | ....{|Il. Grand Tee ae IES 660ef CORE Ws Cee Bcc ccccccccecs «+ | 62 4 
do r+ Fun ng ’ toes Boos, Buffalo & Erie, new bonds ...| 59 | 98 |/Chic., Dub. & Minn., &s.. (7 &} ... | 50° Columbus, Ga., is, bonds...) +++ & : 
Go 40 WO as. .seees| sos] 17”'|| Lake Shore Div. bonds,....;.. 83 | 90 Peoria & Hannibal i. 8's.|=£| --- ine ceskzwrrnossocenes sy rool & . 
fo do Special ree seoc] sare] |MMNe BROES Com. COND. bonds. 91 | 92 Chicago & Iowa I R. 8's... |O>| «..-| s.. Messpbis'ola ponds, 6s. RR osesl y | 
’ ya 3) re Onds...] -<«« Sa ts , * P eer | MACMIPUIS OLE VOLIUS, UDsee.e aeadk .49 
south Carolin $806 eerie FV, ” ipa cific R. 7s, guart'd by Mo...| 93. | °. Chi: & Southweetern Rit. 7s, 8 ee ee ee ee . . ; 
‘april & Oct...| --..| -...|{Central Pacitic gold Bonds....| 9134] 92 || Chesapeake & O. Ist z1d 68 50 do end.,M.& U.K. . . 
ao $e wanding Act, 1866| 21]... State Aid bds.| ---.| ... a ae ee ete Sel ste ae en seeseerenee| soe | 30 * 
qo Go Land C, 1889,5 & J| . - | «-- Western Pacific canting ves (fone 11OOK & Hock. v. ist 78, 30 yrs = n.. eieeaeeeeteeo coecoveree.| “°°! og -} 
10 4 Land 6 1839, A & O oe Union Paciic } ist at M’ge Bonds. sox “4 do do Ist 78.10 yrs.. vere ® Montgomery 8. iaietetes seeseneee| teen] OO ' 
i wo = rn ee Pe hc ae ant, 78..| O9%} TO do 2d is, 2 yrs. os om ; Gee ceeeeeeers vce] ooo | 3 
86% | 87 as Ineome 108.....,|.38 Chie. tee to Er cicangnns eg POS 4 
Missouri ts... SS a ety “ || uiinois Central 7 p. et., 1875 #3 Chic: » Dany. & Vincen's is, vid + 21] M0 |New Orleans 5s......--.5. 000+, oes = | 
Asyium bonds.....| 33% Bellev'le & S.llls. i. let M. 88, »...| 90" ||Ch., D. & V.,1-div..im gta %| ----| @ || do de bonds, f8.0....] so0-] § a 
Cow anO ES. crccsssccocesscccee] vee] 42 [{OttOn & T. H., lat 3 .....-.....] E578] BS Cleve... Mt. V.& Del. 7s, Bold.) ----| 2... aan do bonds, 7B...... +++] 3 : 
do do new bonds....... 18 do. do 2dM.pref......| 8 | 83 ||Connecticut Valley 7s, gold. eoost i do io tm vaiivoade. és “ol os : 
do donew floating debt.| ... | .-. do do 2d M.income..| 67 | ....||Connecticut Western Ist is....{ ----| 85 ||N "folk 6s " o railroads, és} -.. 68 ‘7 
do 78, Penitentiary.....| ---.| -- Oni¢. & H. Western S. Fund... a}... Chic, & Mich. Lake Shore 8s..| -++-| 6U Petersburg @s..............-2s.. wee] 20 ' 
oe = levee bonds...... passe Ser ae is Osa Ge syn es Mo wees Wee B80. a Raeaaeah 9 GB... vcccceces cocbece! ° S ’ 
do 88 do iss. o-} gees Pe $e aa. 5 Bds > wie Dan.. Orb BL. & P.lstmigid| ....| 90 Savaan ah ‘, Old -sseeeees ene o 
eee eee) BU 8 “s etroit, Hill . 9a! oe id Rw Ae PT dae U 
California ts. : a] coe | coe do e coup eld bai 8034] 99 a ey pool ra ee ‘Wilmington, N. Coa cold —-a — a 
do 1s, large emds..503) : o-F ope do reg’d -.e-| «. || Denver Pacific 7s, gold........| «++ $3. d 88 gold....| - 
Connecticut 68.. eeteeeeeeeseeeee 100% eee lowa Midland, 1st mort., “Be... 85 : Denve r& h io Grande 78, ‘gold valid $s ece 
Rhode Island 68...... «ere...-| 99 |. aw taney ‘Land Grants... sees] o---|| Detroit, Lansing & Lake M. 88| .. 
Alabama 5s, eee sesousnsonyes veeel oe La hig Western, 18 ‘aust 14 ‘Evansville & Crawfordsy, 78..| _. is. RATLROADS. 
do 4 eeeeeeeeeereeeee eeeoe eee -" c bd emacs 20M. 97 ws oe sca ie 78. eeeeer sé eee Ala. & Chatt., Ist, M, 88, end... eee 52 
yd 88 188 aig $x pits con 4 96%! 98 Bewcccces ee *- Ala. + eae Rist M..7.... |} .. 52 
do A\lab. & Chat. west’ cena ee & Salle ist Mort’ ext’. 94 aevee.. PR Hen. & me oquip, 1k Be Atlanti & Gu 1 2d M., TS..eeees] eee] 42 
i wating he ye OK BOR tM. St L div.| ----| 82 )|Elizabethtown & Padu. 8s con| --- | 85 ic & Gult consol........| ....| 64 
Arkansas 68, funded...........] «+++| «+ lo 3d Mo rt. ---eee.| 8274] 8 | / Evansville, TH & Chic 78, gid) ---.| .-. so Se end Raven'®) .--:1 & 
ane Lai. & Ft, 8. iss.| -.| --- do Equip. B S| ...:\lRurensans Mecth kee eenial | cit 638 leg aga s+] B 
do 8, Memphis & L. R..| ..--| -.- do Cons. “Convert. W | 7 int & Pere M. 7s, Land Gr..| 87%! ....|\centralG insti 80 ‘ 
do 7%, L. RP. B. O.| .cccl oeee|{/Htannibal & Naptes. ist M.. sooo] 67 |lPort W.. Jacknon & Gaa.fs...| ---|.80 || en do. core a, lst M., %8..... w---| 94 7) 
do i, Mist, D. & Riv.| -- ae Great \ ae 4 ” 1888... age | gece Grand E- & Ind. 7s, gold,guar.| ----|!05 | = a couaee. M. 78} ... 5 =, 
; eee e. 25 eter ‘ cece Mk Lidthentaaia tk & 2 Gam on. ae 7 -~ 3h 
Pe PS” | empbeennann Poel bees Quiney & Tol.. 1st M., 1890.... | 24+] -+- Grand pS tite hot (charlotte a eae oy +78. ..4.| 48 e) 
Rc endacede Gaeereebeee . see Oo owa is OFPCecccees . Hous. & T Pe 83 \ Os ae *- an 
Onto Ga BzBenvveevveesvsereee] ooo] + [Galena & Gateago Bxtended | 55 | ::"||Indianap., Bi. & W. fet gaeid.) ©) 8 | Savannah ang char. tstimy te) -..| 3 Hi 
eee See weer eeeeeseeee oe. eee Olt... ad do Ta eee 16 | of eer et 
10; 68s, 1886 __. serety Uil} i... |jenic. R. Island & Pacific...... 1014) ... || Indianap. & Vinee. tet te guar 50 = Hyerg yy? rlington 78.... | .-..| 90 aN 
lilinois , 4. coupen, The. sss... ee eee mou & wanes, ae -> Nh Si oe eee India — Na yy Cc. Ist 8. eee 85 E ast st oo & V; hy Age ee > Sel n « i 
eeeeeeer eee Reecees A e ndianapo ee S ’ ; _—" ~ 2a 
Be WED, socorecenees PP | bade Jersey Central, vist My t ul “foi” | Ind. & 1. C te na gold cobseniT eo do met ges Be = mf 
Serres eeteeeeee 102 see oO ie e Jackson, L n j r ee t.¢ * > eee ore aa 
Michigan és, as siete caigmoedhr Ms Et 0-01 New Jersey Southern ist m 7| 40%] <...]|Jack.. Wes Eisen et sit cc | 90 jeorgia K. R. a an reeves] eee] 9S a 
Jo : Ty hosees verre led |... . (| Pitts., ht. W. & Chic., Ist M.. 14] °22.]|/ Kansas yihed “48, Extension, gld} ----| ‘Greenville & Col. 78, guar..... ° . Pt 
8, 187 tenors “ee do do 2d Mort. | 94% {202 do 7s, Land Gr., gid.| ----| 80 he ol. gg a ; 5D r 
New ¥ ork Wounty, en ri 104 - fo. sine Re yes 6 50 Ge i Se new, gid sree] oe. || Macon & Brnnswick end. %s...| ... | 92 ‘i 
a0 és, Canal, 8 gn *| **" ll Gleve. & Pitts., Consol, 8. F’d. SS peep p ed és, 7B d, c eve Aue <i Maces & My estern stock..... oof -eccel <a 
do 6s. do 187 107°" do do ad Mort... 95 | 98 do 48° 1876, Land Gr. "5 |Macon and Augusta bonds... coos} 88 if 
Se Me ee Wecee Nk sacs do 4th» seoccet ovee] OF do ‘se, Leaven. Brch,| «---} .. Pe = endorsed . tees i: Vy 
do 68, do  1877......| 107 . chic. & Alton Sinking Fund..| -- , do Incomes, No. 1..| -+++{ 3 \stewnphte & Charleston, Ist %s..| ... 1 Bh 
o Ba Fe. -- 104 | «+s eS ist Mortgage... . 103 we Be 16.. wi; do do 2d 78..| ...| 0 af 
0 8, Oo 74 seeeee PO |) Re ee Ec cptertates wept de b> dal eeee . SE O0UlU!l—— ESS ers Pre ° . <* : 
do 58, do 1856 oe | ceed eee || hio & Miss., consol}. sink. f...] 85 | £3)4|| Kalamazoo & South H. ‘8s, guar! $5 102 |Mempiis &0' Mg 10s, bLOCK.| . 18 
do 68, dogldi837...... 112/113 = Consolidated... : 0 sate Kal., Alleghan, & G. i. R. bs,guar 200 |... do. . ee . vt 
eves ju | 1ite Igeon 7s ee ** iMemphia & Little > ren roes | or Ke a 
Railroad Stocks. Deb, & Seek O.. tet Bovense | o-*] <*°"1I Kansas Cis & Cameron, = -+-| 95 || Mississ: Ppt Central, ist m i a s 
ee eeee e . e Gee ns ee 2a m. . bs... 
(Not previously quoted.) Peninsula lst Mort., conv. . eoee i /L. Ont. Shore RR. !st m. gid 7s} +---| -- |) Misaise! . i ‘& Ter 1 Fy ecee 
Albany & Susqueianna........| .. | 8 St. L. & Iron Mountain, » Ist M. + sar Lake Sup. & wo ist 78, gld.| ----| Tits '| ppl fenn., 1stin..78 ee, ke 
oar > adee opie seeseees ‘| «leg “2 @&: Pani iat 2, Wee Takia llLear. Ateh.& N. W. te guar! -- nal Montgomery & West P. Ist ¥s..| .2..| 
Chic. Bur & Quin Pessesicseoe] Tan Ze go we Y 3-10 do} 3" 9%, |Leav Law. & Gal., ,BtOCK....... vere] iol ae y rh nnn BE 
Clev., Col., Cin. & ‘indianap 66 | 68 é J 9 is M., 108..| --- 50 ‘Monteom.& Fufaula tst & i 
Cleve. & Pittsburg, guar.. 73 wy oe ee Aes Us 85 ponte sjana & Mo. Ri ve Ist m. 7s} ++ 8 1 end. by State ot ain an id ée 0 
canoes S OUs UIC. 2 occeges ee do do istM.1.&D..| 3 “| ag°° Trt pa way’ & S. W. 8s, gid.| ----| 80 ||Mobile & Mont.. 8s gold,end..| ..../ 50 
moe Peiiaae=* Secenencerees - aa’ ao — ae wo had aes ae & P. Jeivieis, coi is (Ma — a? sterling... 5. bee = 
Taliet & Chic ‘ | 85 do do ist MLH.& D.| +++:| eee. a 7s, gold, guar.,, vee | OU d i x bw Annes Ramee 4 
< aetet fem see patentee J sees do do Ist M. C.& M. do 5 inoue. & | to oo os. interest... wisi . 
wee ercecessccsesenes eves] -. aeere, #38 Becccccscces| °°°*] See do do 2 intg, 88....... {ae 
Marietta & | be aa'pret aoe pies tates uasintte & Cin., 5 he noi fabs Mo.,.Kan: & :& Gulf, — a | do > income ee ae 3 
< eceses eee eee ‘ ~ A einen: tak oes ‘ ‘ a o A¥eg 29 d.¢ taht a 0 StOCK.....6 eeree e@ees 3 
Morris & oetien.s Nome Va! 3 Gaic. & Milwaakeo tot Mort.. ba . do = od Mt ite 2) "Ts! ~~ wecaner meee oe a) 
Mo., findlmogeag ih iene? sien Sah wi Chic. & Gt. Eastern, lst a ~91, 7° N. Pe Midlana Is ‘3 s , gold, guar eee 75 || , & Ope ional Ist ayo _™ - 
New Jersey Southern ...... 06 voor puma Ind. +7 he pa Mort. éy"| 6p do 2d 78 guar... ve | OS auauetiie & Chattanooga, 6s...) °1/'} 30 
N, Y., New Haven & Hartford tis 121% Tol.. Peoria & Wa ¢ ae pla | ax N. — 7 Osw. Mid. !8t 7s, gold.| +++ 80 Norfolk& Petersburg Ist m, a Pp 
W-Y., Prov. & Bost (Stoningt.) 110 yb do weaw. = TikllN ¢ KER 2d 78, CONV.| +++ do do ‘ 88 
Ohic’& Mississippi, preterred.| 53 | .. do ae etn BE occ ‘ New = oston 7s gold..| +++: 5: do ge 2d mo.. gs | & 
Pitts., Ft W. & Chic.,guar...| 94 | 90 ao go Pr le leben war Ei s:| 85° Northeastern, 8.0 t8t Me8Seee) <0.) $9 
specia coosl see vo ome ‘ cocel ss do a Bicsiacbiesnel ‘ad 8 
Gonseolucr & Saratngn cs. "| SH vox Gore w Mo Nuvenecs’- | Z| wn |lmmna etsoutnwestern RE se] v= | o- ||TEMEEMGS AEE die feed) 8 
n 4 ens. Sei eae WOW SUE OY DN 6 SAVE UO ate ses | ee aie = vty. ee -* | ¢ 8, ete ‘ § 
pe Bsala Aiton 6. te, | | 2 [Botton Bite mor, 3) 26 aren Groce aeensfe | cco aihigee| | 
oO pref. er 25 tn seer ee : : . a4 eecess eee. eee 18, 38 aban : ~ 
gk (Suis @ tron Monntashree| ai} So |[CadarsPati & Mint: tee ,| ©) --l Peoria Pomyn © Eek Hota) | gp |tceymr  Petaea ey ag | 
Toledo. eee gt orthern pret "s**} ss" Rome & Watertown Ist M.....| e+ on ro aren 2 Mis. eld. "end.| «...| 7% ys r~ ba = 8 -~ ‘ a 
Toledo, Wab.& Western, pret.| ...| ... Am Dook & Im. C gh ten ns 83° 39 ae. SP Rock’ r 7 8, old... ovens mee Fre’ —_ & Poto. 6s. - ‘& ry 
Stiesdtiemeous Seneks Long Island RI ist M. 78... ri pba pte [ bad hoad st 78,x1d : 3U | | Rich. “to mea cons "0 Ga. 6s..| **-*| 80 
Sietiitden task: | 60. ||St- Louis, Jack. & Chic. ist M.| _-.| «--.||ome, W. & Ogdensburg 78...| +---] «++: y ar eateameieys: SP 
Boston Water Power........-- 12 |r Seats, Sane, L.I, dinbing Peon be , Rondout & Oswero is, gold... ee ; Selma, Kome a Dats M., es _ 
neue nt Coal and Iron ...| ..++] ++++||Morris & Essex, convertible...| +--+] e«+-|/Southern Pacific 6° . wold...... Sai pict ‘Southsi le, Va. : ) tn § ae es 35 
—_ N. J. Land Improv. Co. ant lecat re construction.} -- wo++|(South Side (L. f.) 78.0 ...eeceee. . = " do ™ i" ! . “ rt’ és... _ s 
Pennsylvania Coa Ebvanesdsiioces 240 [259 Winona & St Peters lat thy ..-] 2. |/Spring. & 11.8 BUR. im gl is sees] GU SS. 2 dense FORA 
Wilke OUNtAIN COAL. .....006] vee} WO .C.C. & Ind’s ist . 78,8. F.} 9534] 9634 Steubenville & Indiana és... Saat gee un... ‘ gu 
oa Coal & Iron.....| .. 0s La Crosse & Mil. 8s, Ist M.. en late |. :°2:] southwest. RE hp enn pee ee 
Del mae Tape spose. psease 2 | 60 |\Gafayette, BI'n & Miss. 1st M. , Southern Minn. construc. “gs.| Gv do a ee 9 
elaware & Hudson Canal..... 105% ood Pekin,L Ane oln & Decatur IstM ° " ’ t agg tey tees {Y 
Atlantic Mail oY aaa .. | «---}/Han. & Cent. Missouri Ist M,.| -- St. Jo. & C. Bl. st Mi. ide. coor] oe] |S. Covoling BR. let M, is (new)! °°°") os 
siaripose Mining Co.. -......{ --++] +-++|/Cin., Lafayette & Chic. Ist M, rath pie do do p. ¢.. s oak 2 be -" ie dem ies, 2 = 
bos cncevesst¥eces .-- | --. ||/Del. & Hudson Canal it M. "gi | 99% |100 St. J -& Den. C.8s,gf0ld,W. D| - 35 } ‘ Dlietik2e) . 
eo Land & Mining Co.| 6 | 8 |/Pacific RR. of Mo., stock...... Sate A io do &&s, ey EK. > "15 Ilva. CR I a eee s 
pref.| 10 | 24 Pecisels of Mo, !st 68, gold ras w+] «+++|/Sandusky, Mans. & Newark 7s) 50 Saapel do Mie8i eohalate ‘ 85 
i Railroad Ronda. oO 0 7s, cur’y, 91] -- ‘ ot, Louis, Vancana & T.H, Is “ sess yee) ene ye = Lhe or an = 
eee UBBB...cercceee| 85% 37 Miscellaneous List. St. L. & So’eastern lst 78,gold| ....| ....||W ilmington and W pee ‘3 a Pewee 
4 ..| 8656} 32 St. L., & St. Joseph, lst, 68, gid ween] D234 do Che _ ist m. end! ++] seve 
4 68, real estate... 80 ---»||Arkansas Levee — ma. wou 1234||Southern Central of N Y.%e..| ....| 83 | do do waaal 
yo 6s, subscription. H ' Atchison & P. P« eee 45 ||\Tebo & Neosho’s, gold beceeese ee nell ‘ 
a0 | ey Pecgta eset vecek odes Atlantic & Pacific in &. rs 8 gid 0 |i\Union & Logansport 78........| «- Tis) PAST DUE COUPONS. 
Erie ist Mortoeyc Feet 1876. . 2 *f ase Atchison, Top. & S. Fe 7s gid.| ... | 6 Utan Central és, gold..... ‘ antel 
do 4d o gue ‘Extended: 9% | 99 || Atchison & Nebruska 8 p.c....| --+.| --- Tnion Pac., So. ‘branch, 6s, eld W7\ || Tennessee State Coupons..... | «+. | 56 
do 7s, od Endorsed ..| ....| ....|| Bur. & Mo, River. stock.,..... 6 | OL Walkill Valley Ist 78, gold seect evel ae Virginie Coupons, ....., oe} seer) 33] 
do 5 oe oa os rig sereenee | aace 96 ilo do Land M. %..| 92 | 94 || West Wisconsin 7s, gold....... secel. an onsol, COuUp....ces eee O 
do 7s 4th = 180; ieheinbse + 97 do dO 2d S., dO 78..| coool eee. New Loans. memphis City Coupons.... eee QU 
© eetecesed xX 95 do do 3d S., do 86... eee eeee Hous. & Tex C. lst m. 73 CXE §& cece 90 Nashville City Coupons oe él sere ee0e 
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NEW YORK LOCAL SECURITIES. 
Bank Stock List. Insurance Stock List. 
CoMPANIES. CaPITAL. DIVIDENDS. PRICE. (Quotations by K. 8. BarLey, broker, 65 Wall street.) 
Marked thus ( “are | Bid. | Askd = 
ked thus (+) Par|Amount.| Periods.| 1871 | 1872 | Last Paid. Carrrat, |NETSUR ati iis 
ne COMPANIES. Pe E. 
oe eindbeeelel 100} 3,000,000} J.&J. | 10 | 10 |July1,°73...5) 185 | 150 Par) Amount.| 1873,* {1965 1870/1871) 1872|/Last Paid.) pig. Askd 
indentootoet 100; 500,000; J. &J. |......}.....,/Jan., 67. 5|.....- Rpt SA 
100 ey mrs 8 : Nov. oN he 101 102 TE ed bt 
ovoreccseveces 75 ’ -&J.| 8 EE ed Os Oe 200,000 8,150 |..-./10 |..../10 |July,"78.8% 
hgh SaaS 100} 256,000] J.& J. |... ./, July, °68..15|......[...... 200,000 | —16,557 |.-..|.... July, 73 | gee. 
sain eel 25} 1,000,000 | J.&J. | 24 | 24 [July 1 °73..12) .....{...... 400.000 323 (17 [18 17 {14 suly? 3 71 "430° 
seaneneeenl 25} 200,000/ Q—J. | 20 | QW |Jam., "F3...4)..+0+. [eens 200,000} 27,845 |10 |12 [12 | 6 |July, 73.°5 es 
25} 800,000) J. & J. 10 10 jJuly 1,7 (ASB Le 950.000 O |10 [10 [10 jaunty, 73.5)" ‘ae 
we eeeeeeeeeseee 100} 3,000,¢ J.&J. 8 jJnly 1,°%3...4 58 60 200,000 428 kx uly, 7 teeveel 
25 450,000 Jd. & J. 12 12 July 1,°73 6 eocceelcosecces 800,000 255,321 20 20 20 20 June,%3. 10 160 60Rbccce ° 
100 50 000 oy. mos ee eres seaerrasosressyore se 200,000 5 Pgs Fa Pad ec Pee cay 
eevreeeeeee . ° a- u i “‘e esnee 200, 184 271 1 15 13 Aug. 73. 10 teeeerlossces 
100 1,000,000 M.&N. 20 20 May, "i3 1 Hie svee 280 153,000 20 20 ‘ July, "73 10 oo teeees 
100) 10,000,000 | J. & J. 9 8 jJuly 1,7 4; 110 eee 300,000 | ~ 41,599 |20 [33%)13 [1534|July,°73.3% 160 " 
100; 750,000| J. & J. B teosges July, 1°73.334).-++-- [+ ones 210,000 | 185,898 |1434|14%4/1414/20 | Aug.,73 zo |ot" 
cesees 100) 2,000,000 | J.& J. 8 7 an., "G3.d){-....-} 250,000 52,163 |13 [14 /14 [17 | July, °73..5] 109 iio” 
coccees 100} 1,000 000; F.& A. | 10 10 ug.. 78..5) 110 | ..ccce 300,000 | —30,712 19 10 [10 |10 |July; °72.°5| ‘55 2 
a ——i(ié RAE 100} 100,000} Q—J. | 16 | 16 |July 1,"%3...4)....--|...0.. 200,000} —..... 10 {11 [10 |10 |July, °73..5 
" 100 1,000,000 J. & J. seeee 6% Julylv,’73 3% see eeelewees 200,000 —10,613 10 10 10 11 July, 7S 5 . "36°" eer eee 
4 25, 350,000) J.& J. 8 8 jJuly 1,°73...4)..-... ; 1,000,000 53,159 |16 [18 /20 | 84) July,"73...5) 99 | 309° 
>  ~—~—s« Eleventh Ward*...... a meee es’ | os | as lo eee 200,000} ....., 96° 135°" 198°" la" Leia? 90° 4 
| Bee 2 0) Sere 100} 350. Q—J. CL., “TBBH) w+ [eweee. 300,000 | 327,988 {20 |. 20 |Oct., '73.10)' 180 "| "900° ’ 
| ee Seer 100} 500009} Q—J. | 2 | 2 |July, “78...5]..... |... 200,000 ‘906 10 [10 fio |i0 |suty’,“t3..5| 49) | 2 
; . ee eteeeeeseseees 100 5,000,000 J.&J. 3 8 July 1,°73.. .5 92 seeee 200,000 51,251 oe ae Aug., "3° °3 =) 
ea arnetenbone 30; 600,000; M.&N. 10 10 Nov. 1,°73...5 vb siehShead see 200,000 | —13,675 |....|....]....].-..Jduly, 25. .% mazes 
ei 100 2,000,000 F. & A. 4 g Aug., "13... 4 86 89 204,000 81,602 20 20 10 5 July, . | 5 , a5 95 
i ecereceseses 100 206,000 M.&N. 7 7 May Be c ° es 2 [oceees 150,000 —24,456 bias, ths Jan’ 66. 3 “ 
: f eeeesecess 25 200,000 | M.&N. 20 20 iMay!, 73.. if 5981 ccove 150,000 44,010 10 110 /10 |10 Tuly, 73.05 eeose 7K 
5 ——— GROCETB.... weeeeee neces 40; 300,000; J.& J. | 10 10 jJuly 1,°73...5). --+-|-.2.06 200,000 | —1,025|10 |10 [10 |10 ja 5} 65 | % 
ae =—Ssé<C«T TEND 100) 1,000,000| J.&J.| 8 July 1,°3...4)--.+-. 102 SDA. MEIN Rabon’ tachanns Ueacses ccaeesc 80 | §5 
Se 0 =——( tsté‘“‘i‘é«@RiR B® .{.. 200022002 ve 100; 500,000; F.& A. |...... 4 |Sept.1,"73...4)--+0--]---ee. 500,000 63,561 |10 |10 |10 |10 | July, 73.18 s0 | (95 
a 100} 1,509,(00 | J. & J. 6 12 jduly 1,°73...% 20,000 39410 j11 j11 [12% July."13. ik sece 
_—- £xSF FEE ccocces 5v 500.000 J. & J. 8 S July 1°73 4 200,000 210 717 20 0 0) 24 Aug.,” 73.14 pengenet oe 
: 100 100,000 J.&d. eeeeee 10 July10,"%3 5 eereeleraeeees 200,000 6,800 5 10 10 St. July, 72.5 eeeeee ae 
ei 100 600,000; J. & J. 12 12 jsuly 1,"73.. seeee foooses 150,000 91,859 10 116 115 17% July,’73..10 "jor" iso” 
. | 2,050,000; F.& A. | 10 10 ug “73. a wee Eaasess 250,000 3.073 10 {10 | 8%)10 |Ju’y,'73...5 
2 -| 100; =§00,000| J. & J. 8 8 [Jan., "TB. 4) eee + feeeeee 200,000 —8,!48 |. 10 | July, 72 0 
i. 10) 400,000; J.& J. 32 12 jJuly 1,°%3...6).... «| 200. 2,500,000 | —377,067 10 (10 /10 5 July, aatenees 
| eee = |). 100 1,000 ,00C J.& J. 10 ‘0 yn y 1,°73 Divbaed- lénenee 150,000 —13,377 Maem 5 10 5 |Jan. ar reg, See 
2 5 eeeerteeeeeee 25 2,000,000 J. & pS 10 10 July "73 5 eet ee 129 F00,000 —1,955 ll 12 9% ree July .73 ..4 a ;) 90 
‘3 Asso’tion..| 50) 500,000 | M.&N. 4 B [NOvV. 1,°73...4|--++++ 100 201,000 16.593 10 |10 (10 {10 |July, "16.15 =() 90 
& Traders.., 25) 600,000| M.&N.| 10 | 10 |Nov.1,°73...5|..... 135 200,000 | —59,857 WS IGS es pipes heey a 
.— 4S ccccaseubd 100} 1,000,000} M.&N. | 10 | 10 |Nov. 1,%73...5 . oe) 205 200,010 #,818 [10 [10 |10 |10 |Sept.,"73..3|"ji5°*|" 120 
—-— 7PM. ..cccecsesse 50} 3,0 0,000; J.& J. July i ir ae © adhe 150,000 85,139 10 {10 {10 |10 |July, 73. .5 
: >) 5) 1,235,000 J.&J. 8 6 | July 1" 73. eBlocccccleccees 280,000 99,183 |10 [2 15 120 July, "72 10 130 4 
see BAIN focccccccce] cocscfoccccolcccoce scscce oeesessocece 150,000 30,582; 5 |5 |....110 |. ; 
ee 100) 4,000.000; J. & J. 10 10 |July 7,°13...5)....-- © cee 200,000 | —11,545 CR pits ETE: ig abr we 65 80 
eccccesces 100 23,000 | A. & O. |......)....../OCt. 1, "7B. 4] eeeeeleeeeee 150,000 30,692 10 110 110 110 |July, 73..5 ne 
epeeoose 100; 1,000,000 | M.&N. 8 8 |Noy.10.°73..4 tt. sfessees 200,000} 135,727 14 |14 14 [15 JJuly, °73..7] 135 
Gallatin... 50) 1,500,000 | A.& O. 8 8 jOct.10.°73...4) $20 | 125 300,000 11379 |....|...-|... July, 73 : 87 
nonesweneed 100) 3,000, 00; J.& J. | 10 10 |July 1,°73...5) 110 |.... = 0,000 50,484 |.. t eS SEN, Ce Tececes 
County... 190 200,000 J. & J. 16 15 July, , bleeeetelewaeses 250,000 50,000 ¥ _ f Ju Y, = "ps" . 95 
Exchange.. 100 HO | J. & J. 7 |July {,°%3...3). oo| 200,000 186,329 115 {16 |18 (20 |)Julv, 73.10 Com 
Exchange* 100; 500,000; J. & J. |...... 5 |May *13.. Slee anes leccees 150,000 46,594} 5%/10 |10 |10 |July,78..5| °™ [0.°7° é 
poate a6ce8eebe 100) 1,500,000; J.& J. 9 9 |July 1,°73...4  Ceséeces 400,000 | —17,027 10 110 111 | 5 |July,’73..8) 2A" 35 
Te MED Eveoce o9p looogsoleseess Jan TB.. Bi cee ee| weeee 200,000 4.692 |20 ") |90 | July, %3..7 Se 
100 1,000,000 J.& J. 7 Ti July 1,°93...4]...6--] coeee 300,000 4.884 | 4 7. OS, OR Bde eee 
seeseccese 5 400,00 | J.& J. 7 7 jsuly 1,°%3.33¢]......}.... 150,000 10 |11 [12 |16 | July, 73.12 ee. 
2 eccrecccocece 25! 300,000; J.& J. | 12 12 | July 1,°%3...64. wees |eseeee 200,000} 175,540 |20 25 | July, 73.10) jay | 195 
eeeeeseeeseseees 5U 422.70) Q—F. 16 SD [eG Gs Be Minch -co exlcocece 200,000 ~ 12 {12 1/12 6 |July, 72. .5 ‘ ‘ase 
es 100 2,000,000 J.&J. 12 12 |July 1,75... Blew soe} coves 210,000 199,972 |18 18 20 Ju y, "73. 10 ie ‘| 165 
ereces cocccceess| 20) 452,50) 59.&J5.) 10 10 | July 1,°73...5).....-}..-... 200,000 | 186,870 115 [16 |16 |16 |Aug., 73.10 130 & 
oebecees eeseeees| 20) 1,800.000| J.& J. 7 % jJuly 1,%3.3%) Sl |...... 200,000 soe-|ese-[ooe-leee soccscee| em 60 
peeveccoces 100} 2,000,000 | F.@ A. 8 8 ug., "73...4{ 85 95 500.000! 131,693 116 |10 | 8% July, 73 Te Diszene 
poccvesocowes 100} 500.000; J.& J. |......)....../July, "71.3%]......]...... 350,000} 102,437110 (10 |18 |10 |Oct., °73..¢ i112 
oscvccecs 200} 1,000, F.&A.)| 10 9 ug., “#3.. Se lecasne 200,000 | 215.368 116 (16 (23 |20 | July, 73.10|--+-*-] 17 
eeee «| 100) = 500,000| J. & J. 7 a SS 200,000 113,477 |10 {10 |11 |14 | July, °73..8)+++°*- 140 
pee o00ce reeves 100; 300,000, J.& J. | 1 BD  TIGEY 1,°FS.... Bj cccccdorscee 150,000 | 163,139 |11 [12 [12 [16 |Ang.,°73.10|--*++*| 159 
peece 100; 1,000,000 | J.& J. 12 12 jJune, %3...6}......| 138 150,000 76,413 |12 |12 (12 |12 |July, 73..6)+-+++"| 118 
os ceccccesccescoes 200) 200.000 | J.& J. j......| .....) July, “G3...5) «0... Jose see 1,000,000 43,843 |10 11 (12 [10 |July, 78..5)--os¢+1. cee. 
, 100) 2,000,090 | M.&N. 8 8 {Nov.10,°73.. 4) 105 | 107 "200,900 —137 10 12 [11 [10 July, 73. 5) % 85 
ences esesecccces 100; 1,000,000 | J. @& J. |......)......|July, "Tt...4)..... | 65 300,000 13,772 110 (10 |10 |.. ulv.78...4] *e**-]...... 
cevcceccccccccces 100; 1,900,000 | J.& J. 8 jJuly 1,°73...4) - 200,000 | —25,724 110 10 | 8%)....|July,’71. ya ere ie) 
. 40) 1,000,000); J.& J. | 12 12 | July 1,°s3...6)...... loocees 21).000 | 143.866 15 116 |16 (20 Aug. 73.10 gh Set 
cceeccecccces 50/ 1,500,000 | M.&N. | 10 10 |Nov. bag. 125 }.. 900,000 |... ae. es ee. (duly, °%8..51-+*+°°|...... 
idwdooanell 100} 200,000} J.& J. |......| 4 |July 1,'73...4]......] ..... 750,000 —895 /10 110 (10 [10 | July, 73. .5]/--e+*+| 95 
| , | 200,000 9 |11 {10 134 | July,"s3...6)+++++- we 
k 200,000 —582 : 4 +4 S oe as cooees) 95 
as and City R.R. Stocks and Bonds. 200.000 19,568 110 {10 (10 j1 UZ,, 73..5) +3000: 
- sven me " 200,000 | 107,240 10 (10 10 ji2 | July, 73..% 100 | 115 
(Quotations by Charles Otis, 47 Exchange Place.}j 150,000 12 14 14 \4 sy ae 5) 100 ye 
‘ « ul , "a ° } ee + 
Bre ee yD ee elon. <i 2,000,000 1 gs ; 4 (2 a J 15," TBeeDleeeeee shaee ae ae ah ” eo en ~ G ma : Bice im ae ; 
tizens’ Gas Co ( yn. 000 ‘ 1 uly 15.73. .5)......)... ‘ 54 3 ily 1 nore 
* do certiticates|.... 300,000 | Al & O. 717 |Apr., 7223) 2200) kas S000 | 34,511 /20 110 110 10 uly, 8 
eC I te cittesecens 50| 1,000,000 | F.& A. [10 [10 ‘Apr., 773..°5) 2.22.1 140 
Jersey" — pchueneseranees i= 4 aye f . . hes is ine ’ + 14 : 150 * Over all liabilities, including re-insurance, capital and profit scrip. 
iletces sapien 100! 2°800.0 $: & J lid’ *|i0"" an : a... ned + Gone into hands of receiver since Boston fire. 
oO certificates..|.... 70,000 | J. & J. |....) 7 | Various. r eas yc Comme — Before figures denotes impairment of capital. 
Mutu —4 Sse Leones hk ~ 5 000.000 demtencee BEES SE SORE FTES ART 
Nassau rooklyn. 25} 1,000.000 |.......... jecestesee| NOV. 3 43010) |. cee } 180 ° 
yi WM eerip.. |e n.| 500000 | MSA.) Vertone. 2 City Securities 
pow x zoe ne | 10 4, ,000 A ary Lene \-- Nov =. .-. 15 . | eae 
€0 e's ( rooklyn)...... , 1,000.6 Bee Os fcccdsgos ‘Jul; WUELAR ote ¥.2 20. . 
By do do 4 bonds.|.. .| 300,000) F.& A. |....; 7 |. uy Gatitncnstenkias ery INTEREST. PRICE 
Westchester County ..... Sn , ays owe 10 - Jan., = S ‘ | 100 Bonds due. 
Dn Son beeosedeoe i ay ’ Be wv. | coosle an., "7 SPiéseeoset 7 
do S icra sane one 1,000,000! J. a& J. 57 fll) Varions ITT poe Rate.| Months Payable. Bid. | Ask. 
Bleecker St. Luton rerry—svock 1Uy | YUU,UUU 8d... Saale pi ee a ei = sini, the ee | eens 
1st m ortgage ISS RRR A RIT 1] 00; 694,000) 7 | J.&J. | 1880 ew Robie 
Broadway Seventh Ave—stock. 100{ 2,100, 0 | 3 |J &W. ‘Julye73)...... ‘eae New York: 
poskiyn 1 ity Ria who 7 1 5-ED. | 1684 |..-- 10.0.0. Water stock..... »».-1841-63.| 5 |Feb.,May Aug.& Nov.| 1870-80 95 jo... 
Brooklyn City—stock.............. ! | 2,000,000; 3 | —F. | Aug.°73]....-0|...... ggeapsetea’etemto: 1854-57. 6 do do 1875-79 |....:- 5 
Lot MOFtHARS.--.-.------. ----000- 1000; 300,000} 7 1 Jd. & I.) 1872 |...... | 100 Croton water stock..1845-51.| 5 do do 1890 ge 
Broadway { Brookiyn)—stock.. | 100) 200,000; 5 | J.&J. \July,7.,....) 160 do do .1852-60.| 6 do do 1883-90 |...... 91 
Brookiyn & ay oh Pt—stock.. a 23 8.000 PEP Bd savin roetatdbeonees Lasiaiabi Croton Aqued’ct stock.1865.| 6 1884-1911 j......] 91 
ist mortgage bonds.. ...........| 8,000 AP WS YF sf epeapey ahi gédeiited do pipes and mains..... 7 ner “ me. 1884-1900 | 98 99 
i Brooklyn stock, 0 “oo. lesons et ae SO \ dntesieg do _ reservoir bonds. 6 iFeb. May Aug Nov. 1907-11 . 91 
BE MOTUQAZC......-0ceeeseeeceens 5.000) 7 QO. ; 18°71 |...... |-seeee ral rex, ponte. 1858-57 5 1874~ sees 
~ , od peasercootccesoseconse | 00 oe | 7 ¢-& 9- te Sk phat Cent do 6 do do 184-95 90 at 
angecpenstes, cocescens a) 7 J.) 1825 |......| fe, Radar 5 0 0 1871-76 |...... 
Central Ph, N. & E. ie ek 100) 1,161,000 |... 50.) .s seuss: bs cteensal ested elsbrees $e, gue u neg 1870.| % | May & November. 1901 98 | 99 
‘gt MOFtZAGe......... 0.000.000 550.000 BtArySe eee eee Floating debt stock.... 1860.| 6 Feb. ay, Aug.& Nov. 1878 99 wT 
ne Nee O00 6000") 9% | M.&N. | 1890 [2202021072 . | Market stock......... 1865-68.| 7 & November. 1894-97 | 95 | 96 
Coney 1 -aonl Ys Brookiyn—stock, M00 500,000 |... wet] teeeeeees lewesroselevesooleve aie Soldiers’ aid fund He ee. 1863.1 6 ane Fy do 1873-75 98 99 
ice a a i Pe 11000! 214.000 |°" 7 F tn Ue Denteticenlasptnchossnas do OE a i ae aa 1863.| 7 do do 1876 6 | 
Dry Dock, ee. £ Batter y—siock| 100) 1,200,000; 2 | Q-F. |Aug.'73)....../..... Improvement stock.... 1869 6 do do 1889 97 98 
istmortgage.........0..-s.000-. 1000} 420000; 7 | M.&S | 18-76 | gS ae do CO ....1869.| 7 do do 1879-90 98 99 
2d MOrtZage ... ...--.es-eee eee "| soe) 30.000 |.,..+. lvepcaeiens ty eee Consolidated bonds "epee var.| 6¢. do do Re Sere ee 
hth “avenue~stock enaseebeveses | 100: 1,000,000' 6 | J.&-. July 3) aaealitid | 175 Street imp. stock'....... var.| 6 do do 1888 91 
Me i i i ie 11000) 208,000 7 1 J. G&S. | lol. eee do in: cimeidiled var.| 7 do do 1879-82 97 | 98 
: 824 Si. . t Grand St Ferry—stock..| 100, 750,000) 5 | M.&N. Nove? Ser ee 
SS TE STE 1000! 000; 7% | A.@O.| 1878 }...... | 95 Brooklyn: 
Grand Street & Newtown—stock.| 20) 170,000; 2 |...... ...|July’70)...... Swain City bonds....... ... 1819-65.| 6 January & July, 1872-91 90 | 9 
Jark Avenue—stock............-. em th | BPG pee nie Pans 1 ES NCRXERe OP > nodose 1861-65. 7 do 1 9 | 96 
ist mortgage............ eeeeee see 1000 000; 7 | M.@N. | 1878 |..... = Local imp. bonds... .1862-65.| 6 do do 1881-95 | 95 | $6 
; Ninth Avenwe—stock..........604. & Ge 2 RRRER seeetoe ele Lbwees basagia 0 1866-70.) 7 do do 1872-95 87 88 
ID < cccmpentasecescobabs 11000; 167,000) 7 | J. @J. |........ beddimiee BERRA N.Y. ’ Bridge bonds... .1870.| 7 do do 191 95 | 96 
nd Avenue—Btock. « ........| 5) 800; 21 J.&J. |Aug.73 . | denis Park bonas........... 1860-7 7 do do 1915-24 95 96 
ist mortvage............ osedeorees | 1000 $50,000! 7% |J.&D.| 1877 |...... Water bonds......... 1°57-71.| 6 do do 1881-1902 | 90 | 91 
id mor © nccccccccvcccssccccers LA rayon ee = a SA- = Lekou si leasicke Sewerage ye years. 7 4° vere = je 
eRe conc ccccccesovcccsccel HO, 7 ow > SS eae Ke ssment bonds 0 oO ra) variou 3 — 
gions; Convertible... 2c... 1000) $15,000) 7 | M.@N. 1888 ject |S. aes 
tzth Avenne—stock............ «- | 10 730,000; 5 | M.@N. |May,s3,......\...... rsey Cit 
Dat MOPtEaZe™. ...0..22 scccsccee oe 1000, 250,000' 7, J.&J. 1s RA 100 — . el Me ED 1852-67.' 6 January & July. 1877-95 | ow ees &6 
Trird Avenue—stock...... 2... ..| 100} 2,000,000; 4 Q-F. ,Auz."3)..  ..; 150 do DB Pt aes 1869-71 q do do 1899-1902 |.....- 96 
TEETER 1000; 2,000,000 7 1J.@&J.\) 1& et 1 100 Bewerage bonds apie 1866-69 ” do do 1872-79 j...-0- 
Witiamsburg & Fisibush—stocs. at Mn hosoastineens 1660s opts ive Neerers|oreere Bergen bonds........ 1868-69.; 7 do do 4-1900 |......| 96 
ist mortguge rooee o co “S000! 12500! F ' MAS. 1....c000 ccccertece on Assessment bonds...1870-71.| 7 |Jan., May, July & Nov.| 1875-91 |..... 96 
ad Male t Sas Jivyiiend oo stocks, but cate of maturity ol bonds, | 
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STATE, ee b aire 
“Vg EXPLANATION OF STOCK AND BOND TABLES. 

ive Stocks and Bonds are given in the “ Bank 

ort eoricet ot aviouely. Full quotations of all other securities will be 


found on pre ee eat Securities, with full information in regard to each 


: j st payment, size or denomination of bonds, and 
issue, the Poe CF sagem pi am 4 in the ah S. Debt statement published in 
of each month. 
— yee poten Bank, Insurance, City Railroad and 
‘ Stocks with quotations, will usually be published the first three 
ws 3 of each *month, on the page immediately preceding this. 
". ‘The Complete Tables of State Securities, City Securi- 
ties and Railroad and Miscellaneous Stocks and Bonds 
ill Be regularly published on the last Saturday in each month. The publi- 
cation of these tables, occupying fourteen pages, requires the issue of a 
oan lement, which is neatly stitched in with the usual edition and furnished 


to all regular subscribers of THE CHRONICLE. 
RAILBOAD BONDS. 

The table of Railroads in default for interest, published last 
week in the CHRONICLE, will hereafter be brought forward with 
corrections and additions, and further detailed information con- 
cerning ithe financial affairs of such roads, or of others which 
may hereafter default, will also be furnished from week to week, 
in order to make a complete record upon this important subject. 


The leading bondholders of the Chesapeake & Ohio Railroad 
have proposed to the directors tuat, instead of an actual surren- 
der of the coupons the same be placed in escrow, so that in case 
of foreclosure under either mortgage the coupons would be en 
titled to their liens on the property, and this will probably be 

epted. 
«The St. Louis & Southeastern Company expect to pay their 
November interest about the 15th of January, and public notice 
will soon be given to that effect. 

The Burlington, Cedar Rapids & Minnesota road makes certain 
propositions to its bondholders which will be made known on 
application. ; 

BURLINGTON AMD SOUTHWESTERN.—Mr. E. B. Ward, Presi- 
dent of the Burlington and Southwestern, issued a circular in 
October, directed to the creditors of the road, in which he stated 
that he leased the road for the purpose of securing a aebt due 
him by the company. When he leased the road parties agreed to 
loan him $750,000 to finish the gap from Unionville west. On 
the strength of this promise he purchased $150,000 worth of iron. 
The financial panic has made it impossible to raise the money. 

Mr. Ward tells the creditors that the rolling stock of the road 
has not been paid for, and is owned by the parties from whom it 
was purchased. The mechanics who built the road have liens, so 
that to throw the company into bankraptcy would be folly, as it 
could not pay ten cents on the dollar. He says “Iam steadfast 
in the beliet that we shall ali eventually get our pay, dollar for 
dollar. I expect that early in the coming spring business will 
revive, and confidence be so fully restored that the subscribers of 
the loan will be able to furnish the money, the road will be fin- 
ished, the bonds increased in value, and we shall see our way 
clear to an ultimate payment of our long deferred claims.” 

Detroit & MILWAUKEE.—To the list of recent d faults of 
interest we are obliged now to add the Detroit and Milwaukee 
first mortgage,on the 15th of November. A circular from the 
Company announces: the default; and gives in explanation last 
Winter’s poor business, the rapid deterioration of re-rolled rails, 
the loss of a lake steamer, the falling off in traffic during the past 
two months, in consequence of the panic, and finally the fact that 
the Great Western Railway of Canada, which owns a controlling 
interest in the stock, would not advance money to pay the ma- 
turing coupons. The bonds are mostly held in Europe, and the 
a will be unexpected there, as the security was considered 
sound. 


North Carolina Finances.—A despatch from Raleigh, Nov. 
13, says: “In 1871 the Treasurer of tle State, under authority of 
the Legislature, appropriated to the general purposes of the 
government the sum of $241,978 67 that had been collected to 
pay the interest on the bonds known as special tax bonds. To 
day four bills in equity were filed in the United States Circuit 
Court for the Eastern District of North Carolina, praying that 
the public Treasurer be enjoined from paying any money out of 
the Treasury until he has first replaced the above sum to the 
credit of the fund for which the same was collected for the pur- 
pose of providing for the payment of the interest on the bonds 
held by the plaintiff and all other holders who may become 
parties to raise suits. A preliminary injunction was granted by 
J udge Bond, and the 26th instant set for the hearing of the 
motion for a special injunction. While there isa growing dis- 
position on the part of the people and the press to recognize the 
old debt of the State, the people are fixed in their determina- 
tion to resist by all lawful means the payment of these special 
tax bonds. When these are disposed of eteps will undoubtedly 
be taken to compromise the old debt upon a_ basis acceptable to 
the State and the bondholders.” 

RAereu, Nov. 20.—Gov. Caldwell’s message to the North Car- 
Olina Legislature to-day was largely devoted to State finance. He 
opposed repudiation, and advised a compromise according to the 
ability of the State. Several bills were introduced in both Houses 
for the settlement of the debt, all of which strongly opposed the 
payment of special tax bonds, but favored a compromise of the 
old debt. A resolution was passed requesting the Governor to 
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exhaust every means to defeat the injunction suit brought against 
the public treasury by Alfred Self and other bondholders. 


Jersey City Finances.—The Jersey City Board of Finance hag 
thus far been unable to negotiate the bonds provided for the pur- 
pose of covering the city’s expenses from the Ist of July until the 
ist of December, to which date the commencement of the fiscal 
yecr has been changed, and the employes aré still unpaid, some 
ofthem having received nothing since August. There are moneys 
in the Treasury accruing from the taxes which are now coming 
in rapidly, but Mayor O’Neil has hitherto declined to sign war. 
rants drawing upon this fund, claiming that it should only be 
used for the next fiscal year, and that all salaries at present due 
should be met as provided for by bonds. This it is found impos. 
sible to do. Jersey City bonds were never sold at so low a 
rate as during the Summer, and at the last meeting of the Board 
of Finance. Mr. Lockwood, Chairman of the Committee on 
Finance, said : “ It has been found impossible on account of the 
financial stringency to sell the bonds of the city.” At the request 
of the Board, City Attorney Lewis has given an opinion that the 
current expenses named should be paid out of the incoming taxes. 


Milwaukee City Bonds.—The City Council has authorized 
$100,000 city bonds to be issued— 

‘For the purpose of paying any and all judgments against the city of Mil- 
waukee, recovered in the United States Circuit Court for the Eastern District 
of Wisconsin, on the coupons of the bon*s of said city, issued to aid in the 
construction of the Milwaukee & Beloit and Milwaukee & Superior Railroads, 
and all coupons to said bonds now past due and not merged in said judgments 
or to become due on or before the first day of January, 1874. Said bonds 
shall be signed by the Mayor and Clerk of said city, sealed with the corporate 
seal of said city, countersigned by the Comptroller of said city, and attested 
by the Commissioners of Public Debt of said city, and shall be made payable 
at the agency of the city of Milwaukee in the city of New York; and such 
bonds shall each be for the principal sum of $1,000 and payable on the 1st day 
of January in the year 1902, with interest at the rate of 7 per cent per annum, 
and shall have coupons or interest-warrants attached thereto for the semi- 
anuual payment of such interest.” 

Town Bonds in I[llinois.——The town of Forrester, Ogle 
county, voted $75,000 to the Chicago & lowa Railroad, in times 
when the fever was high for municipal aid to railroads. The 
bonds were not issued and a decree of the Court was made on 
May 23, 1873, to issue seventy-five bonds of $1,000 each, and on 
the 11th of October last an order was issued citing the Clerk and 
the Supervisor of the town to show cause why the bonds were 
not issued, followed on Oct. 23, by an order to show cause why a 
writ of attachment for contempt should not be issued. On the 
7th inst., the Court committed Franklin M. Tice and John A. 
Smith, the officers before named, to the County Jail till they sign 
the bonds, and they aze now in confinement awai.ing the result of 
a consultation with legal and other counsel. 

Clark County. Mo.—The county tax debt, so long hanging 
over Clark County, has at last been funded by the Board of Suap- 
ervisors, and is to be paid one-fourth in five, and same in ten, 
fifteen and twenty years’ bonds of the county, to issue and draw 
interest at the rite of 7 percent perannum. ‘The debt amouuts 
to $88,000. 

Macoupin County Bonds.—At an election held in Macoupin 
County the question of funding the entire court house debt, princi- 
pal and interest, from the first of April, 1874, at fifty cents on the 
dollar, was submitted to the electors, and 3,527 voted in favor of 
the proposition and 727 against. 

Pacific Mail Steamship Company.—News was lately received 
that an accident of a serious nature had occurred to the new 
screw steamer Colima, rendering it necessary for her to put into 
Rio Janeiro for repairs. 

The following is the statement of receipts and expenses just 
made to the directors: 

STATEMENT OF RECEIPTS AND EXPENSES OF PACIFIC MAIL 

STEAMSHIP COMPANY. 
May 1, 1873, to October 1, 1873. 

















Receipts. 
Riva 6. cc ce ctcoccee cece ses eee dath baaaiiicadk mnaneandinee $1,032,371 03 
Oe ca eebcectccicenca Scrdvvedsdccecdsé cede cs cunewenes cacesene 1,191,347 78 
Ti ct tat (ene hasiginedaseaed. 00° Hasphosindede eed Seennes $2,223,718 81 
DS Bo ccc ccccceccocesesses oa. ‘Gane tueseoeaueipens aa 1,029 65 
Mexican Coast line....... Chuo dade ts én get eneddesetasle tdabbeuis 221,111 63 
China subsidy (proportion five months)............--..0eee cece eee 208,333 33 
Expenses warehouses in San Francisco ...... .......6 cee eeeeees 3,617 03 
Dividends........... sad" gelkeee Saeed amass ete iielae oui ‘ 00 
Gold premiums and interest ..... .......-ccccee cece ccccccencccees 43,910 35 . 
es eos ates abe edssededetéee ts cdedeneunedbube did 41,908 92 
oc - pcos snnecogsesecdeet deeeeneeess pcaseosecees $3,012,299 72 
Erpenses. 
Four steamers, New York to Aspinwall ...... SOOO Ae Yen en Oe 288,141 02 
Five steamers, San Francisco to Panama.....................s008- 422,610 34 
Eight steamers, San Francisco to Hong Kong, via Yokohama..... 928,651 60 
Six steamers, Yokohama to Shanghai and way ports............ .. 800,374 90 
Eight steamers, Panama to Central America....... ......25 +++ 336,488 70 
Six steamers, San Francisco to California coast ports............. 226,178 59 
cia k kicshundenssanéccaedbenanceghe Usare 5+ <4 sencemes $2,552,445 15 
Expenses on steamers Idaho, Dakota, Ormsty, Acapulco, Ne- 
raeka, Colima, Moses TAVlOl. ... cccccccce ccs scvcsesecccccacece 25,308 56 
Expenses at freight office, New York ........ .2e-see cee veer eeees 3,686 50 
Expenses at Wall Street office............ ‘aebe seas escguqueceneeues 21.342 75 
Expenses at New York agency.... 2... ..ccccccccccccrees crecccces 11,171 75 
Expenses at pier 42. .......0..c2 cee ccccecceecccees seenseee eneees 17,713 45 
Bexpemecs 8: ASpimwall. ..... 2.2000 scccccccccccceccscccers eeccecee 17,220 06 
Expenses at Panama........ anna 3S sledds Cothesieesnemedehecetaden 40,666 28 
Expenses at Acapuleo.........ccccec-ccccccee cove sovcccesseccces 3,696 97 
Bxpenece at Sam Francisco, ......  scccccsccccccccccce 00 socccece 36,114 69 
Expenses at Townsend Street wharf............ 0.6. cee cece eens 45,687 46 
Rmemees GE AMEGIB. oc ccs ccc cce: cect cccessce cecereseve: C600ee 391 25 
Expenses at Yokohama............. ‘nique esenbobmewne Veen; 0000ea 17,354 58 
Expenses at Hong Kong................ «++. > |S edeiietetin eget aaeliaild 11,144 06 
Expenses at Shanghal.... 2... c.... cece cece cece cece cee e ween eereeees 8,896 75 
Expenses at Nagusaki.........-. ccc ce cece cece teen eee weeseceeeees 4,995 11 
Expenses at Hio0go . ...cseeeeee cececeeereerree teeeecceteeere ee 4,467 29 
Expenses at Hakodadi... ........... «.. » sete chased paeecembes 1 851 50 
Expeuses at San Diego... ....... 0... cece ones SG abuse anwedeesnees 187 06 
Expenses of lighters (Hiago)... ...... itdeucnapiawneeh 64e0~ ees? 1.800 53 
Vaxes for 1873 And 1873 .......cccccccccsccccccscnscces seeeececers 124,124 04 
WORE ccc coccccee sss conede Cian dknhe nt 4eeCeheh anther teas $2,950,555 79 
Balance, showing earnings five MONtNS..........eeeeeee oe .- 61,743 98 
Grand total. ccoccceccccccccccccsecccscsecsceces *ereeeeer eee eee $3,012,299 72 
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Baltimore & Ohio Railroad.—The annual meeting of the 


stockholders of the Baltimore and Ohio Railroad Company was— 


held this week. Resolutiuns ratifying the lease or arrangement 
with the Washington City and Point Lookout Railroad Com- 
pany, and the lease of that portion of the Washington City, Vir 


‘ginia Midiand & Great Southern Railroad Company lying between 


Strasbure and Harrisonburg, Va., were unanimously adopted and 
the following gentlemen unanimously elected ay a vote of 39,226 
shares, viz.: John Hopkins, Samuel W. Smith, Francis Burns, 
John Spear Nicholas, Jobn Gregg, C. Oliver O'Donnell, James 
Harvey, Galloway Cheston, William W. Taylor, Samuel Kirby, 
John King, Jr., and G. A. Von Lingen. 

The annual report of the president and directors for the year 
ending September 20, 1873, being the forty seventh annual re- 
port, presents a satisfactory showing. 

The aggregate earnings, working expenses, and net results of 
the Main Stem, including the Winchester and Potomac, the 
Washington County and the Winchester and Strasburg branches ; 
of the Metropolitan Branch, the Washington Branch and 
the Parkersburg Branch railroads; of the Central Ohio and 
Lake Erie Divisions, and the Wheeling, Pittsburg and Baltimore, 
and the Newark, Somerset and Straitsville railroads were, viz. : 








Earnings. Expenses. 

Main stem, including the Winchester and 

Potomac, the Washington County, and the 

Winchester and Strasburg Branches, and the 
Metropolitan Branch Road....... ......+-.. $12,252,843 78 $7,313,882 15 
Washinzton Branch... ......ccccecccceccceees 439,141 66 156,761 62 
Parkersburg Branch..... ........-e-+ccesescees 948,411 2 831,257 64 
Central Ohio Division... ........ccececcee seve 1,015,447 62 975,447 13 
Pe DRO POURING: . dss bind éee neon bas +0000 006 G77,006 12 686,555 46 
Wheeling, Pittsburg & Baltimore Railroad.... 47,364 79 46,554 61 
Newark, Somerset & Straitsville Railroad..... 185,326 30 126,494 03 
sks covencic cst dindcnechavededdaoes $15,695,541 54 $10,137,052 64 

NET EARNINGS. 

Main Stem........ se sink? Sed 1: hain hen males wikinitatie dandnens enoenets $4,938,961 63 
ED 2. n'a! an chet code nee Oedense teas se 600 bees 282.380 04 
EE, CE ccc cece cess 600000 06500000 Caceres 0040s eRe - 26 117,153 63 
CE CEEOL. coc cous ¢ evdionsvovs dusvecdevcesoshstess wes 70,000 49 
I 45 os, a hein d Ace cblcdtihe Sad 4000 0d06 a600 Gude 660; nbs 90,450 66 
Wheeling, Pittsburg & Baltimore Railroad................- er 710 18 
Newark, Somerset & Straitsville Railroad.................0-. cave 58,832 27 
Bee cb iesecuban sedeibds bp seeded eniseded eguneén waewedle $5,558,488 90 


The net revenue of the main stem and branches, including the 
Central Ohio and Lake Erie divisions, the Wheeling, Pittsburg & 
Baltiroore, and Newark, Somerset & Straitsville railroads, is thus 
shown to be $5,558,488 90. The aggregate working expenses 
were 64 58-100 per cent of the whole gross revenues. During the 
year 396,132 new cross ties, 8,537 tons of iron and 11,012 tons of 
steel rails were used for the repair and construction of additional 
tracks on the main stem. 

The increasing business of the company continued to require 
large additions to its equipment. During the year 90 first-class 
engines, 46 palace and passenger cars,and 2,256 cars for general 
tonnage were purchased and built at the company’s works. The 
cost of the new and additional equipment, $2,686,428 75, has been 
charged to rolling power. Semi-annual dividends of five per cent 
upon the capital stock were paid on the ist of November, 1872, 
and on the Ist of May, 1873, respectively. 

The liabilities of the company, compared with the statement of 
September 30, 1872, show the following reduction, viz: By the 
payment of the remainder of the second mortgage bonds of the 
Northwestern Virginia Railroad Company (now the Parkersburg 
Branch Railroad Company), which were guaranteed by the 
Baltimore & Ohio Railroad Company, and which matured January 
1, 1878, the original sum having been $1,000,000—$453,500. The 
liabilities also show the following increase, viz : Preferred stock, 
second series, six per cent, currency, $15,100; sterling loan, 
redeemable in 1902, £1,700,000@$4 84 gold, $8,228,000: total, 
$5,243,100. The profit and loss account shows an increase for the 
past year of $2,882,134 35. 

It will be seen by this account that the surplus fund, which 
represents capital derived from earnings invested in the various 
branch and connecting roads, and the great improvements that 
have been continuously constructed on the main line, and which 
is not represented by stock or bonds, now amounts to $29,034,- 
403 71. The expansion of the traffic and revenues of the com- 
pany have been very rapid, and have required annually heevy 
expenditures of capital for the increase of permanent structures, 
plant, tracks and essential facilities for the additional capacity 
required, 4 

During the four years ended September 30, 1872, the expen - 
ditures for increase of plant, viz.: 68 locomotives, 2,913 freight 
and passenger cars, 22 miles of second track, for hotels at Cum- 
berland, for the European steamship piers, wharves, elevators, 
and other structures at Locust Point; for the rolling mill and 
machinery at Cumberland, and for real estate and requisite 


structures at Mount Clare, Baltimore, and at various stations 
sent apna Decent dy aoc SETTER Te are see $4,718,300 73 
And for the year ended September 30, 1873, viz.: 90 locomotives, 

2,302 freight and passenger cars, 42 miles of second, third and 

fourth track ; improvement of Locust Point line, new hotels at 

Deer Park and Washington Junction, and completion of new 

hotel atCamberland ; new bar mill at Cumberland, additional 
elevator at Locust Point, new depots and depot grounds, have 

MONON Oia 65.56 6656" “05 000845500000 (566) 666.06 WEES kaek tweens 4,749.935 95 
For the construction of the Metropolitan branch road........... 3,983,497 63 
For the construction of the great bridges at the Ohio River, at ; 

Beuwood and Parkersburg. to connect the main stem with the 

Central Ohio road, and the Parkersburg branch with the Mari- 

etta and Cincinnati road PPOGIIOIET 5 kc 0050 pctnadd sides tccnes * 2.332.450 04 
The Baltimore & Onio Company his aiso relieved, by the use of ert 

its carnings, the first mortgage on the Northwestern Virginia 


aS ARR RS ein nial 1,500,000 09 
and paid the second mortgage on the ictliieiibeine fa Cee SA 
Virginia Railroad 


4 Katlroad ..... S469 be ctntedee os Sdbes 1,000,000 00 
and anticipated and retired of the $509,000 third 
mortgage Ou that road duc in 1885.............. «+ 360,000 00 





RE | 
a T 


and leaving of the whole amount of the mortgage made for the 
construction of that road, but $140,000, which w 


1885. n 
Tne following reductions by the action of the sinking fu a and 
by payments have been made of the original mortgage indebt. 
edness of the Baltimore and Olio Company, viz.: 
For loan which matured in 1854..................... 


. sees : 1,000,000 09 
For loans which matured in 1856 to 1660 inclusive.... 566 


666 6 
For Joan which matured in i867.................... 1,000,000 oD 
In advance on account of loan which will mature in 
EL. os cae abies dud A Aes fe ling ee Bk eae Sgn 65,250 00 
In advance on account of loan which will mature in 
so ve0 oe poten sks nd Chere ween Subweb #32 samedi 120,500 00 
In advance on account of loan which will mature in 
a cpa, i eubedacs ccdaskes *.a0 oesees Lebvee’ ‘we've wd 739,500 00 
In advance on account of loan which will mature in 
Rs ss death oid a kine due oe b pivedsédr dooce cee 0<s' RTD 


—— 5,280,769 87 
Showing a total of.......... AA eT Te Te OE - $23,574,984 23 


In the autumn of 1872 £700,000, and in August last £1,000,000 
being the remainder of the mortgage loan of 1902 for £2,000,000. 
were negotiated in London on satisfactory terms, and at periods 
wher the railway companies of America generally found it im- 
practicable to effect loans in Europe. 


METROPOLITAN BRANCH RAILROAD. 

The Metropolitan Branch road, from Point of Rocks to Wash- 
ington, forty-two miles, was opened for traffic on 25th May last, 
The expenditures on this costly line have amounted to $3,583.- 
497 63; but, whiist the engineering is very bold, and the fine 
masonry and bridges have been expensive, it affords an admirable 
direct and effective line, which must prove of constanuy in. 
creasing value. 


BALTIMORE, PITTSBURGH AND CHICAGO RAILROAD. 

The work upon this line has been vigorously prosecuted, and it 
is expected before the commencement of winter that the grading 
from Centreton, on the Lake Erie Division, through Ohio and In- 
diana to the line of the State of Illinois, within thirty miles of 
Chicago, will be finished. The work of ballasting and laying the 
track as far west as Deshler, has so far progressed that it is anti- 
cipated that the line will be opened during November, 1873, to 
that point, at which a connection with the Dayton and Michigan 
railroad will be made. A large business from ‘Toledo and the 
important sections reached by that line is anticipated. The rela- 
tively limited capacity of the present routes from Chicago, and 
the increasing pressure for transportation of the immense pro- 
ducts of the northwest, cause the completion of this line to be 
looked for with great interest. 


Boston & Albany.—The proposals for the new loan of the 
Boston and Albany Railroad were opened this week, and out of 
$1,200,009 only $500,000 were taken, as the corporation decided 
not to accept bids at less than par. This shows the indisposition 
of investors to purchase even the best securities. 

Boston, Clinton & Fitchburg Railroad.— Earnings and 
expenses for the year ending September 30 were: 





Receipts from passenyer department.....,.. . cee cece cc eee we eees $266,033 18 
- ‘* freigh Ti: Ape weeteipekés nh608es bade eGe0 tne 407,301 66 

” OF iia Mies sess Rne ao lee ain) i kn wats hnuentiib 4,104 53 
Pelee t pb ethe wehwkhvbbsdereee dk éd646 dkG0Gl oud odes sabes’ SH7T7,439 37 





WITTE TT TT TTT TT TTT Tree » 279,944 35 
I aN a ee a et ee $197,495 02 
Paid Mansfield & Framingham R.R. 25 per cent of gross 

RS: «thas tino ua idoiane dalede SuMais dake add sn onowes bt $17,061 62 
Paid Framingham & Lowell R.R. 30 per cent of gross 

Dc ccicue ban, Saeedueteeeéesanenedaces samdbaddiews.a 33,459 86— 80,521 48 


ss i hi $116,973 54 
Paid interest and dividends 


bs womua oe 95,311 31 
Surplus for the year...... ute aded La Lees bale se bau ele : pad webs R21 HF2 23 
Surplus at the beginning of the year................ cece eee Ss adele’ 95,973 67 
EE SEE ee ena TE itaibianihlili ie a ain lil $118,635 90 


The previous year the total earnings were $576,412 62, and the 
operating expenses $385,617 07. [A full review of the annual 
report will be published in the Railway Monitor. | 

Boston & Providence Railroad.—The report of the Boston 
and Providence Railroad for the year ending September 30, 1873 
shows gross earnings of $1,822,108 18, against $1,716,399 42 for 
the previous year, an increase of $105'708 76. The expenditures 
were $1,425,003 08, or $173,950 49 larger than those of last year, 
giving a net income of $397,105 10. Of this amount $395,000 
has constituted a dividend of ten per cent on its capital of 
$3,950,000. During the year fourteen miles of steel rails have 
been laid, which makes in all over forty miles now in use upon 
the road. Four new passenger depots have been constructed in 
addition to the prosecution of work upon the new station in 
Boston. 

The Stoughton Branch Railroad has been added to the lines 
under control of this company, and the directors have purchased 
a controlling interest in the Warren and Bristol Railroad, and the 
whole, substantially, of the Fall River, Warren and Providence 
Railroad. [A fall review of the annual report, with comparative 
statistics, will be published in the Railway Monitor.| 

Carolina Central.—The Wilmington (N. C.) Star, Nov. 9, 
says: “ The stockholders of the Carolina Central Railway Com- 
pany held a special meeting yesterday. The bondholders are 
divided into two factions—the majority, in amount of bonds or 
| stock represented, being headed by Messrs. Watson, Matthews, 
| and President C. H. Roberts. All the Matthews propositions 
| were carried in the meeting yesterday ; and our advices tell us 

that they provide for the issuance of second mortgage bonds to 


the extent of $3,500,000 ; these bonds to be used in raising funds 
to complete the road. 


Chesapeake & Ohio—Lexington & Big Sandy.—The Lex- 














2,860,000 09 | ington & Big Sandy railroad was under construction as an exten- 
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a Ch eake & Ohio to Louisville. There has been | favor of the Spuyten Duyvil Rolling-mill Company and one in 
sion of tor — to the representations under which the county | favor of E. Cuylus and others. 
arm 1scusslo . r} ] 7 y ° + . ‘ 
subscriptions were made, but we,have to do w wi oye “7 New York & Oswego Midland Railroad.—Mr. st 5 i : 
and the present status of the work. A correspondent 0 ens has been appointed, by Judge Blatchford, joint receiver of the i 
cinnati Gazette gives the following : a old Gebe New York, Oswego & Midland Railroad Company, to act with + 
«When this Big Sandy ee was innee Pe Be by Mr Mr. Abram 8. Hewitt, previously appointed receiver. . 
i ‘zed: $2.600 in stock was su es - xf : eo zt 
pany was — gp rae ees & Ohio Railroad. The| Union Pacific —Osana, Neb., Nov. i4.—The Circuit Court 7 
Phillips 1n ney ast done was estimated to be worth $500,000 by | to-day, granted a mandamus in the case of the Union Pacific ' 
road nee = ineer. Under this new company, with virtually | Railroad against Lincoln County, to prevent the county issuing ie 
oT. a y 
Fe 3.100.000 the Seances of Fayette, Clark and Montgomery were bonds for twenty years. 
yivited to take stock to the amount of $950,000, while there were; The Vermont Valley Railroad.—In the case of George B. 
169 87 vaten rivate subscriptions of a good amount. With these figures Chase and Peter Butler, of Boston, against the Vermont Valley 
eee ; viz F108 miles of road to be built and $4,000,000 in hand to/ Railroad, Judge Smalley on Nov. 14 granted an injunction 
aw puild it—it would seem the stock will be good paying stock, restraining the defendants from interfering with the Central Ver- 
),000, This was the argument used, and the inducement offered. The | mont Railruad Company, who have now porsession of the Valley 
1,000, money was voted by the three counties. — The.bonds were issued road under a lease. The points at issue were the validity of the 
riods as follows: Fayette County and Lexington, $500,000 ; Clark, ten years’ lease of this road, made in 1865 to the Rutland Railroad 
im- 200,000; Montgomery, $132,009. Total,! $352,000. Clark re- Company, and also the validity of a further extension of the lease 
served $50,600 and Montgomery $66,000 until certain conditions | for.twenty years from 1871. He does not enjoin the prosecution 
should be fulfilled. ‘These bonds were sold, and, says Mr. Hun-| of the suit of George B. Grinnell and others against the Valley 
 ash- tington, yielded $729,388 64. With the —— te gy Railroad. 
J , a> ta 
: {w= s built, save that $245,351 94 has been fur- 7 : , ' . 
ae miles a hago teen ty y Pl aie ako of road remain to| . Western North Carolina Railroad.—The Statesville (N. C.) 
“ ” seg 7? rel pees can build this for $40,000 a mile, or American says: “The Western North Carolina Railroad has 
: ble, $3 300,000. If it woala do so, it could command these resources | been purchased by the North Carolina Railroad, and hence the 
- “hg $3.01 poe 009 subscribed by Phillips $106,000 of Clark and Mont two roads will be consolidated, which will insure the completion : 
“ed nee ed ytions, about £100,000 private subscriptions, or of the former west to the State line at the earliest practicable : 
yamery sudscri} .. ata ' | lifference, | day. The contract forthis was made by the North Carolina road, : 
$2,800,000 They need $3 200,000, and surely the difference, : ] ale } 
40% 000 could easily be borrowed, and carried as‘a floating debt. of which Major W. A. Smith is president and receiver of the + 
nd it ee , agg oh ae stock of this Big Sandy ‘road would be | Western, in New York, last week, by transferring to the North if 
ding If “ 9 t 25 cents.” Carolina road the bonds, judgments, Wc., held by the Southern | 
d In- worth at least % . ; _| Security Company, and R. Y. McAden, Esq. This plan was pro- ef 
Ss of Hannibal & St. Josep h.—This company advertise to pay off | posed by a former president of the Western North Carolina road, Fd. 
z the $100,000 of the State 6 per cent of Missouri, issued to the road in several years ago, and strongly recommended, without success. i 
anti- 1853-54, which mature on the Ist of January next, The bonds The wisdom of the final success of the measure will be felt in the 7 
3, to will be paid immediately on a rebate of 7 per cent interest until | certain completion of the Western road to iis objective points, Fi 
gan due. The office of the company is at No. 78 Broadway. and all its accruing benefits.” “eg 
the é - , : , . , , : if 
rela- New York, Kingston & Syracuse Railroad.—The sheriff,| Western Maryland Railroad.—The last rail on the extension 4 
and Nov. 13, levied on the rolling stock and office furniture of the of the Western Maryland Railroad from Hagerstown to Williams- of 
‘pro- New York, Kingston & Syracuse Railroad Company to satisfy | port has been laid. The formal opening between Baltimore and ft 
0 be three judgments against them, amounting to $115,000, tw | Williamsport is expected to take place on the 25th of November. i 
Ha - | “¥ 
Pyar MONTHLY EARNINGS OF PRINCIPAL RAILROADS. :) 
ut o i 
? ; ‘anti ific. Cc. R. & Minn. r : : +4 
oe ana . Os. Avene . oy one oe a —— _— aa ‘4 oe ~~ wets. + 
lon (567 m.) (604 m.) (328 m.) (328 mM.) (26! mm.) (261 m.) (1,050 m.) (1,222 m.) (600 m.) (649 m.) (1,314 7m.) (1,459 m | a8 
$351,342 $374,718 $40,594 $85,S5t $65,319 $61,353 .. Sam.... $592,223 $852,860 $371,708 $352,538 $774,856 © $752,4 7 %3 
ona 334,210 = 324,210 69,814 87,619 64,476 3,346 ..Beb.... 571,836 694,015 332,902 402,477 714,122 765,249 <3) 
372,397 420,250 97.331 122,318 69,346 85,561 .. Mar... 875,762 974,460 73.217 =. 424,614 846,394 967,258 ri 
374.273 © 434,845 87,513 105,352 64.581 (7,387 ..April.. 949,598 1,132,929 879,879 412.218 900.376 1,034,022 “4 
33 18 441.877 423.524 80,759 112,275 66,725 82,632 ..May... 1,330,322 1 356,378 409,254 426,316 1,074,779 1,256,072 aa 
301 66 428.983 423.514 95.567 98,800 T4242 96,596 ..Same.. 1,138,272 1,313,790 419,197 482,205 1,079,459 1,292,143 4+ 
104. 53 431.761 423,396 S344 114,231 73.83 88.437 .. Daly... "1,272,510 1,211,765 ena 1,029,957 1,240,987 $8 
rs a a 465,995 447,252 162,838 126,435 93,420 108,100 ..Aug.... 1.271.628 1,258,500 559,882 sen ei 1,196,700 1,284,094 Bi 
129 37 632.538 554,205 103,116 = 119,983 113.83 144,901 ..Sept.... 1,254,688 1,392,125 eee 1,303,304 1,511,781 a 
144 35 547,923 46,251 116,206 = 115,503 126,963 139,993 ..O¢@et.... 1,235,567 1,423,975 | eer 1,433,948 1,451,827 4 
ns «  sssaes LS  eerreree Pr — +e 1,299,996 60 veee , dele FPS KF RS bas! an 
195 02 401,900 .. ... UE cahpes 84,622 Sa 8€=6—8 8 Gare 352,604 anes ee ay 
ee -.-, Oca RN keen ..Wear.. 12,900,121... CNR Soca 12,972,060 i... a 
21 48 Chie.,Danv & Vin Clev.Col.Cin. & I, -~-—-Erie—-— Illinol« Cent’l. Ind. Bl. &West’n. —Kans. Pac’c.— Lake Shore & M.S. oF 
ae 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. oh 
v3 54 (132m.) (132m.) (391 m.) (391 m.) (956 17.) (971 m.) (1109 m.) (1109 m.) (212 m.) (212 m.) (672 m.) (672 m.) (1,074 m.) (1,136 m.) ; 
11 31 $i1,553 $47,515 $320,022 $358,612 $1,333,310 $1,316,831 .. Jan.... $637,429 $580,499 $101,075 $100,327 $189,606 $150,567 $1,339,389 $1,412,368 
me 43,952 49,107 340,791 408,819 1,294,056 — 1,329,422 ..Feb.... 531,627 — 562,949 99,441 90441 191,738 194,786 1,294,710 1,549,285 
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35 90 52,104 59.501 341.104 340,675 1,607,492 1,717.593 Sune... 659,362 724,983 100868 126,178 315.363 312,614 1,323,476 1,585,368 
i the 47,255) $4,416 326,265 351,576 L5IS OIL 1,685,384 July... 609,846 672,917 100,860 121275 321,774 323,231 1,225,708 1,451,762 
57,375 = 63,698 = 401,251 = 426,283 = 1,653,292 1,774,570 .Aug.... 783,255 748,632 117,408 156,973 349,382 328,188 1,459,360 1,582,531 
nual 55,290 72,273) 417,327 432,139 1,758,062 1,918,217 .Sept.... 44.782 $76,413 —-: 124.203 168,453 341,968 343,785 1.63591 1,276,420 
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ns °< @eeuny <a MTE | “teecees eS Sell UL * oer 310,345 ..... 1,558,424 oc Gaee 
aera EE ou ina 2 ee ee ..Dee.... 3088 ...... 196,124 ...... 223,241 ..... SMRMED ces. 
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» for 604.830 tincen GE éaenes 18,839,669 = .. 000. .. w@ar.. 8,026,750 ........ eS eee $,651,645 ...... 17,591,629 oeeee 
ures 
ear, , Ba tet Mighican Cont Mil. § St. Past. Mo Ran & Tere Me eis, |i iors, eee” tare 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, Nov. 21, 1873. 

The activity in trade, noticed in our last, has been fairly main- 
tained during the past week, though the exciting causes of an 
increased business, which existed then, are now wanting. Some 
of the leading staples of domesuic produce have so far advanced 
as to check speculation anc reduco exports, but with supplies 
kept back by a variety of influences prices have been pretty well 
supported by the reduced offerings on sale. The severe frosts 
which have prevailed have partially suspended inland navigation, 
and threaten to bring it to a premature close. This has had an 
unsatisforv effect in many ways. The advance in gold to-day 
produced little or no effect, except, possibly, upon cotton, and in- 
dications are not wanting of the return of that doubt and spirit- 
less condition of the markets, so conspicuous in business crcles 
for nearly two months past. 

Freights have been dull,and rates drooping, but any material 
decline has been prevented by the scarcity of room on th® 
berth. To-day the business embraced flour to Liverpool 
by sail at 4s. 3d., grain to Cork for orders at 8s. 103}d.@ 
9s. 3d.; refined petroleum to the continent at 7s. 6d.; cotton to 
Liverpool by steam §d.@11-16d., and the nominal rates for grain 
were 134d.@14d. by steam, and 124@13d. by sail. 

Refined petroleum has sold duriny the past week at 128c., but 
has recovered a trifle, and now held at 134c., with 13c. as the 
best bid. Crude, in bulk, remains steady, selling moderately at 
5c. Strained rosin has been fairly active and a trifle firmer at 
$2 70@$2 75. Spirits turpentine has sold during the week to 
some extent at 42c., but closed dull at 404c. Tallow was firmer, 
with a fairly active demand for prime country at 74@7tic.; prime 
city held at 7c. Whisky was in moderate demand to-day at 94 
@$43c. Hops have been less active, but prices firmly maintained 
at 40@48c. for new State, and Bavarian at the same figures. 

Wool was less active, x and xx Ohio fleece quoted at 474@50c. 
Ingot copper has further advanced to 223@23}c., cash, for dake. 
Clover seed in better .xport demand at 84c. for new. New layer 
raisins in moderate demand and firmer at $2 50; new currants, 
5éc ; new Turkish runes sold at 104c., to arrive, and 1l1c., spot. 
Hides have been more active at full prices, with sales of dry 
Buenos Ayres at 254c., and Central American at 20@2Ic., both 
gold. Leather also in better demand and firm. Linseed oil has 
declined to 88c. 

Kentucky tobacco has been very quiet, but prices ‘have rule 
quite firm, lugs being quoted at 6}@7ic., and leaf 8@18c. The 
sales for the week have been only 250 hhds, ot which 175 were 
for export and 75 for home consumption. Seed leaf tobacco has, 
on the contrary, shown an increased movement, at firm prices. 
Sales embrace: Crop of 1870, 100 cases Connecticut on private 


terms ; crop of 1871, 100 cases sundries at 7@50c.; crop of 1872, 42 
cases New York and 58 do. Pennsylvania on private terms; 350 
cases Connecticut and Massachusetts at 44@6c. for fillers. 10@16c. 
for seconds, and 12@15c. for remaining lots; 400 cases Ohio at 
6@64c., and 200 cases Wisconsin, part at 64c. Spanish tobacco 
was also more active, with sales of 500 bales Havana at 70:@85c. 
currency, duty paid, and 200 do. do. at 15@20c. gold, in bond for 
export. 

The market for groceries has been unsettled. It is stated in 
dispatches from Washington that the import duties will be re- 
imposed on tea and coffee, and the state of Federal finances ren- 
ders this quite probable. Stocks of these two staples are conse- 
quently held with much firmness, and prices are for the moment 
somewhat unsettled. The stock of Rangoon rice has become re- 
duced. There has been a movement yesterday and to-day to the 
extent of 1,000 bags at 24@3c. gold on board, while domestic rice 
has ruled firmer, closing at 6:@7%c. Sugars advanced to 7ic for 
fair fine refining Cuba early in‘the week, with a large business, 
stimulated by the danger of hostilities with Spain, and although 
yesterday developed more weakness. the close to day was firm. 

Provisions have ruled firmer for hog products. New mess 
pork, while selling in a small way at $14 25, has brought higher 
figures for future delivery, $14 50 being paid for February, and 
$14 75 for March ; other kinds of pork have been nominal in 
price. Lard has been in fair demand,and has sold at higher 

rices—7$c. for prime Western steam on the spot, 7ic. for 

ecember, 8jc. for January, 8c. for Febrbary, and 8§c. for 
March. Bacon has been dull on the spot at 74@7%c. for long 
clear, but a moderate business for future delivery at 7c. for long 
clear for December, 7%c. for short clear December and January, 
and 7c. for long and short clear together, for the same months. 
Dry salted shoulders for December and January were held to day 
at 5ic., without business. Beef has been in fair demand and 
about steady for new. Sutter has been dull ard rather irregular, 
with some weakness in prices. Cheese has been steady, with a 


fair demand for export, closing firmer at 13%@14c. for choice 
Zactories, 





| November 22, 1878, 


Exports of Leading Articles from N 
The following table,compiled from Custom lease bo ten sh 
the exports of leading articles from the port of New York sane 
January 1, 1873, to allthe principal foreign countries. and also the 
totals for the last week,and since J anuaryl. The last two ten 


show ¢otal values, including the value of all other arti 
those mentioned in the table. rticles besides 
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The sales during the week of free on board have reached 1,000 
bales; the particulars of these sales are as below. 
F. 0. B. 500 bales at Charleston p. t. 
The following exchanges have been made during the week: 
5-i6c. pd. toexch, 200 Dec. for Jan. 


The following will show the closing prices each day on the 
basis of low middling uplands, for the several deliveries named: 


Fri. Sat. Mon. Tucs. Wed. Thurs. Fri. 

On spot.... 14¥ 14¥ 14% 14% 14% K% 15% 
November. 153 ain aa 14 15-16 14% 1427-32 1544 
December. 15% 14% 1411-16 15 14 15-16 15 1-16 15 7-16 
January... 1535 15% 14 31-32 =15 - 7-32 15 3-16 15 5-16 15 
February.. 15 27-32 15 7-16 15 9-32 15 9-32 1534 15x 16 3-16 
March...... 16 19% 15% 15 27-22 15 13-16 161-16 16 7-16 
Ame EF 16% 16 16 16 3-16 16 1-16 nese 16 13-16 

idoanebe % ae “we aa saee oon acute 
Sales, fatures9,200 21,800 18,200 13,7 13,600 16,700 26,700 
Sales, spot.. 953 i 1,954 3,742 2,220 2,017 862 


WEATHER REPORTS BY TELEGRAPH.—There has been rain in 
some sections the past week, and almost everywhere the weather 
has been cold, but otherwise the surroundings have continued 
favorable. As to marketing the crop there appears to be a gene- 
ral disposition to pvsh it forward, though we have received some 
complaints of its being held back. At Galveston it has rained on 
two days, the rainfall reaching twenty-five one hundredths of an 
inch; about all the crop has now been secured. It has rained on two 
days at New Orleans, slight showers. At Vicksburg it rained on 
one day, with hail; for forty-eight hours there was a high wind, 
amounting almost toa hurricane. There has been rain on two 
days at Nashville and one day at Memphis, with the rest of the 
week pleasant; our correspondent at Memphis states that two- 
thirds the crop has now been gathered; much has been abandoned 
by the negroes, but it will be partially saved by other labor. It 
has rained on one day at Montgomery, but there has been no rain 
at Selma, the weather at the latter point being cold, with light 
frost. At Mobile it rained on one day, very light, and the rest of 
tle week has been cold and dry, with quite a hard frost Wednes- 
day night; the planters are marketing their crop freely. There 
bas been an funusually severe storm at Macon, and it is feared 
that much damage has been done ; planters are not sending their 
crop to market freely. This same storm is referrea toin our 
Savannah telegram, being spoken of as very severe,and as having 
done much damage in the interior; with this exception it has 
been cold and dry all the week at Savannah, with several heavy 
frosts. Our weather report from Columbus has failed to reach 
us. At Augusta it has been cold and dry, and at Charleston the 
same is reported, with the exception of rain on one day. ‘The 
thermometer has averaged 62 at Galveston, 50 at Selma, 54 at 
Macon, 51 at Mobile. 


THE SITUATION.—Our article on “The Stoppage of our Cotton 
Mills,” November 1, appears to have correctly foreshadowed the 
relief which has since been realizad ; instead of disaster accumu- 
lating (as the timid were prophesyiny) the condition financially 
and commercially has, sixce then, been improving regularly, and 
of late rapidly. At that tims we pointed to the growing strength 
of the banks (so decidelly changed for the better) as ensuring us 
against a recurrence of the panic. To-day the banks are far 
stronger, and daily gaining, so that commercial and financial 
affairs appear to be fast returning to their old channels. But 
notwithstanding this improvement in the general situation, and 
although we think the recovery in cotton during the past two 
weeks has been natural and healthy, still it strikes us thata 
speculation in this staple at the present time is peculiarly 
hazardous, 

First— Our own consumption is likely to be considerably short 
of last year. ‘The extent of this cannot be determined at present. 
We are inclined to believe in an earlier recovery than is gener- 
ally accepted by manufacturers. But however this may be, at 
present the stoppage North and South cannot be estimated at 
less than 6,000 bales per week, and hence if the mills were all to 
resume on the Ist of January the loss on the year would reach 
about 75,000 bales. We are aware that many would state the 
reduction more than we have given it, but we think the above is 
a fair estimate. Thea again the general prostration of all busi- 
ness and the discharging of so many hands in other departments 
of trade, will make economy in consumption of goods a necessity 
among a very large class and during a portion at least of the 
coming year. This will prevent our mills, even after they re- 
sume running to their utmost capacity, as they did during the 
most of last year, and hence arises a probable further deficit in 
the home demand for cotton. 

Second.—The cotton manufacturing interests of Great Britain 
are not in a satisfactory condition. We would refer our readers 
to a speech made by Mr. Hugh Mason, President of the Manches- 
ter Chamber of Commerce, which will be found in our foreign 
letter to-day, for a very dark picture of the situation in England. 
We do not sympathize fully with his views, knowing that the 
average Englishman on his own soil is by nature a croaker, and 
always likes to paint pictures of this kind in stiiking colors. We 
notice in one of our Liverpool exchanges that when the Manches 
ter President had closed his speech, an Alderman who was present 
asked him whether he did not need a blue pill. This question, 
though not very elegant, was certainly very suggestive. But out- 
side of this speech, we all know enough to satisfy us that the 
prospect before the Manchester spinner is not particularly flatter- 
ing. India is overstocked with goods; China does not appear to 
be very hungry for them, while we ourselves shall this year prove 

oor customers of hers for every description of manufactures. 

rom the Continent also the financial outlook is not as promising 
as we wish it was, but it may be that cotton consumption will 
not be materially affected. 

Third.—With such probable drawbacks on the demand for 
gotton, what are the prospects asto supply? Without at this 











time stating the case in detail or with any precisi it i i 
cient to call our readers’ attention to the fact that Snape Apc 
ply to all of Europe was deficient from countries other than tlh 
United States (see Ott-Trumpler’s circular in CHRroniciE a 
October 25, page 544) to the extent of 1,200,000 bales; while th 
reports from those countries now is that their supply this year is 
likely to be a full one, Without therefore determining what as 
crop is to be, do not these facts show that speculation for hj h 
prices is just at present extremely hazardous. Of course there 
is a price at which much of the India cotton will not come to 
market ; but with the promise from that quarter so favorable for 
an increased yield as the present advices make it, while the stock 
of old cotton they have kept over is so very considerable, we 
cannot but feel that one is running great risks in entering upon 
c speculation, especially now when we are just beginning to 
market our crop. 


BOMBAY SHIPMENTS.—According to ourcable dispatch received 
to-day, there has been 2,000 bales shipped from Bombay to Great 
Britain the past week and —— bales to the continent, while the 
receipts at Bombay, during the same time have been 7,000 
bales. The movement since the first of January is as follows 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Nov. 20: 


-Shipments this week to~ -Shipments nce Jan.1to~ 
eat son- 


Great on- r eek’s 
Britain tinent. Total. Britain.  tinent. Total. receipts. 
1873.... 2,000 .... 2,000 783,006 204,000 907,000 7,000 
1372....  .... sees see 51,000 249,000 900,000 4'000 
1871.... 1,000 1,000 2,000 436,000 325,000 1,061,000 7,000 


From the foregoing it would appear that compared with last 
year there is an increase of 2,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total move- 
ment since Jan. 1 shows an increase in shipments of 7,000 bales 
compared with the corresponding period of 1872. 


Gunny Baes, Bacoine, &c.—The market for gunny cloth is 
without material cbange since our last, except that prices are a 
trifille easier; we quote 2} 1b. rolls at 11@itic., cash, and in 
Boston sales are being made at llc. Sales are confined entirely 
to lots for consumption of 50@100 rolls. India bales are quoted 
at 9@94c., cash, according to quantity, and Borneo at 12 @12t¢, 
Nothing has been reported in the way of sales of gunny bags, 
but the price is rather firmer. Wequote Illjc., cash. Of jute 
butts we note sales during the last four or five days ageregating 
abont 3,000 bales; one lot of 2,300 bales at léc., cash, and the 
valance in lots of 100@150 bales at 13c. The latter price is being 
asked at the close, but a round lot could not be placed at over 
1$c.; the stock now on hand is about 73,060 bales ; stock in Bos- 
ton, 5,000 bales, and on the way from Calcutta, 16,000 bales, 
making an aggregate of 94,000 bales, against 115,000 bales at 
this time last year. 


VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE- 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to night. The continental stovks and afloat 
are the figures of Ist Saturday, but the totais for Great Britain 
are this week’s returns, and consequently brought down to Thurs- 
day evening ; hence to make the totals the complete figures for 
tonight (Nov. 21), we add the item of exports from the United 
States, including in it the exports of Friday only for Great Britain, 
but for the Continent the exports of the entire week. 








1873. 1872. 1871. 

ES BEPC ICE . oi occ ccdccnidecccacces 497,000 428,000 526,000 
a IR: ceWie 0 code cnbdsbedocds 195,000 222,000 150,086 

Total Great Britain stock ... ....... 692.000 650.000 676,086 
Stock at Havre..... sbhke cdbedus use bedees ) 81,750 229,000 138.000 
BLOC BE MIBTACIOS....o.ccvcccccceccccece 10,250 13,000 16,0C9 
5 ccc cudans epenieeenes 18,500 32,000 61,000 
NNN ncicucecbn wcesbetee en 19,000 30,000 13,000 
i non. wad pdeeeteut eves 29.750 32,000 15,000 
DOGG OS AmstSTGOM. ..00 cocccccecccecsecs 90,500 59,090 31,006 
Stock at Rotterdam................ ae 23,75 10,000 6,000 
POI, ics eceseceeccodesescues 15,000 32,000 12,000 
Stock at other continental ports.......... 36,000 34,000 28,000 

Total continental stocks............. 318,500 471,000 820,000 

Total European stocks..........- 1,010,500 1,121,000 996,086 
India cotton afloat for Europe............ 160.000 164,000 321,000 
American cotton afloat for Europe. ...... 225,000 236,000 154,000 
Egypt, Brazils, &c., afloat for Europe.... 75,000 65,000 70,000 
Stock in United States ports............. 384,008 $70,923 850,813 
Stock in Unite4 States interior ports..... 67,857 7,500 67,606 
United States exports this week..... ... 33,000 37,000 38,000 

Total visible supply.......-.ccecccees 1,955,365 2,061,423 1,977,505 


Of the above, the totals of American and other descriptions are as follows: 
American— 





Liverpool stock...........cccce0 ‘wéees ooo «66S 49,000 74,C00 
ee CE a. codécbbaebanee - 91,000 66,000 91,000 
American afloat to Europe............... 225,000 236,000 154,000 
United States stock...............006 os 381,003 370,923 350,813 
United States interior stocks....,........ 67,857 67,500 67,606 
United States exports this week......... 33,000 7,000 38,000 
Total American............. .-ebales, 872,265 $26,423 755,419 
East Indian, Brazil, &¢e.— 
Liverpool stock...... ikaaheen' cocceccce. .495,000 379,000 452,000 
MAMI, bids ve vcceéenee evens ietus ve 195,000 422,000 150,066 
Continental Stocks...ccsccserrvcecceeeees 227,500 405,000 229,00 
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1873. 1872. 1871. 
India afloat for Europe...... A era 160,006 164,000 ps 
Egypt, Brazil, &c., afloat .. ..-..seseeres 75,000 65,000 I 
é 1,222,086 
India, &.......++++- =o -ebeeees 1,082,500 1,235,000 ,222, 
oo seine 6 nl ee hating A secee 872,865 826,423 755,419 
Total visible supply........-.-- bales. 1,955,365 2,061,423 1,977,505 
Price Middling Uplands, Liverpool...... 834@83¢ d. 9%. 95d. 


j indicate a decrease in the cotton in sight to 

uate a 106,058 bales as compared with the same date of 1872 

and a decrease of 22,140 bales as compared with the correspond- 
ing date of 1871. 

MOVEMENTS OF COTTON AT THE INTERIOR PoRTS.—Below we 

give the movements of cotton at the interior ports—receipts and 

shipments for the week, and stock to-night and for the correspond- 


1872: 
ing week of —Week ending Nov. 21,1873. —Week ending Nov. 22, 72 ~ 


Receipts. Shipments. Stock. Receipts. Shipments, Stock. 
Augusta*...... il, 13,136 11,458 6,738 2, 
Columbus..... 2,166 1,364 8,058 2,545 1,867 6,396 
Macon......--- 3,006 3,02 9,739 2,628 1,701 9,094 
Montgomery... 1,780 9009 5,145 3,696 3,642 9,852 
Selma.......-.. 1,860 1.866 5,292 1,978 1,108 
Memphis... ... 14,474 15,487 24,798 15,728 15,854 28,175 
Nashville...... 1,910 1,248 3,367 1,598 1,539 4,308 


———__— 


36,898 38,262 67,857 35,718 32,449 67,500 


* There was acount of stock taken at Augusta on the afternoon of Nov. 
17, when the stock was found to be 13,552 bales. 

The above totals show that the interior stocks have increased aur- 
ing the week 10,080 bales, and are to-night 307 bales more than 
at the same peiioi last year. The receipts have been 1,180 bales 
more than the same week last year. 

{he exports ot cotton this week from New York show au 
increase as compared with last week, the total reaching 24,988 
bales, ayainst 19,867 bales last week. Below we give our usual 
table showing the exports of cotton from New York: 

Exports ot Cotton(bales) from New York since Sept.1, 1873 










































































WEEK ENDING Tota) tose 

EXPORTED TO ) to rev 

Oct. | Nov. Nov. Nov. date. prev. 

= oe 12. 19. your. 
ee SS 16,061 | 21,698 | 17,691 | 22,216 | 135,362 | 118,115 
Other British Ports........ i sain sane af ‘aon 30 
Total to Gt. Britain! 16,061 | 21,698 | 17,691 | 22,216 | 135,362 | 118,145 
ie es og ka caued 816 or 1,713 3,881 1,727 

Other French ports........ eeahe jae 100 we 100 ded 
Total French......... aa 816 100 1,713 3,981 1,777 
Bremen and Hanover...... eR 350 789 759 1,898 10,584 
i ckeseseseekehes oo uae Pasa 316 300 616 3,998 
SE RO. ccc cccccccccses _ 100 enon Keine bien 198 <<a 
fotalto N. Europe. 100 350 | 1,105 1,059 2,712 14,582 
Spain,Oporto&Gibraltar&c; .... ‘cons ia pode iain etinn 
All others Leahdilinn aeedank ihn ae 971 wine 971 898 
Total Spain, «c...... ‘T: /, ee Be ieee 971 808 
Grand Total........ 16,161 | 22,864 | 19,867 | 24,988 | 143,026} 135,402 








The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept. 1,’73: 
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NEW YORK. || BOSTON. ||PHILADELP’IA|/ BALTIMORE. 
RECE’TS FROM- | ~ 
This , Since || This Since | This ; Since |; This | Since 
week. |Sept. 1.) week. /Sept.1.|| week. |Sept.1./; week. |Sept.1. 
New Orleans..) 1,969! 26,611) | 52 1,931}; .. ded 
Texas ......... 996| 13,094 Flot Figg si aladl taeda 
Savannah..... 2,224; 63,199 7,917) 84) 3,425 556) 3,736 
Mobile eae asia a sid oad: aeaame peel tote 
Florida........ Ss AM PR dei oa se iit aie i 
8’th Carolina. 4,044) 49,733. 892} 6,203); .... mh 283} 2,363 
N’th Carolina. 806; 4,320)} ....] ....|] 295) 2,196 510) 2,136 
Virginia....... 6,425; 57,507 872; 7,163 bee ae 2,559; 14,625 
North’rn Ports 281 1,439|| 2,627) 21,155 bead lace or Eee 
Tennessee, &c 7,875) 31,704) 782; 4,209) 363; 2,708 127; 1,740 
Foreign....... 15 725) one! seat seed aie eihnis ote 
a || - an 
Votalthis year! 24,135 248,341|| 5,173] 46,699} 242) 10,260)| 4,065) 24,600 
Totallast year.| 31,221, 256,534), 7,640! 52,190! 1,544; 10,489|| 5,005) 28,035 








SHIPPING N&ws.—The exports of cotton from the United States 
the past week, as per latest mail returns, have reached 74,142 
bales. So far as the Southern ports are concerned, these are the 
game exports reported by telegraph,and published in THE CHRON- 
ICLE last Friday, except Galveston, and the figures for that port 
are theexports for two weeks back. With regard to New York, 
we include the manifests of all vessels cleared up to Wednesday 
night of this week: 


Total bales. 
New Yore—To Liverpool, per steamers Calabria, 1,774....Spain, 
8,091....Adriatic, 1,374....Gaelic, 3,804.. .City of Brussels, 575 
.... Menzaleh, 3,685....Minnesota, 3,359....Java, 1,298... .Georgia, 
300 (via Glasgow)....Ca ifornia, 427 (via Glasgow).... Italia, 395 
(via Glasgow}....per ships Pomona, 1,000....Hope, 193....per 


To Barcelona, per bark Esperanza, 251..............2- 2... cceseeee 251 
CHARLESTON —To Liverpool, per strs. Ariel, 2,800 Upland and 25 Sea 
Island....Pernambuco, 2,804 Upland.. per barks Cynthia Palm- 
er, 1,:87 Upland.... Delta, 1,651 Upland and 92 Sea Island....Chas. 
F. Elwell, 2,640 Upland and 41 Sea Island....per brig Santona, 
—. |. eh omiitinianeis vehi eam a RE Se eee Ager ee: 12,062 
= ey per bark Harriet F. Hussey, 2,104 Upland and 33 Sea 21 
Woon cos bins cesccccciteececdeesccectesesee sees + - «gah onens cece 37 
SAVANNAH—To Liverpool, per ships Ceferina, 2,752 Upland....Anna 
Bingay, 3.301 Upland....Lady Dufferin, 2,997 Upland....per bark 


Carrier Dove, 1,180 Upland ... ica carl ikea mi aalmad -- 10,230 
TExas—To Liverpool, per bark Mary Mark, 880..............00++00.eee5 
WILMINGTON—To Liverpool, per bark Maria Rosa, 658....per brig 

ta ene RS ERE ES EE Ts SEE OF 913 
BaLTimoRE—To Liverpool, per str. Jane Bitters, 1,923....per bark 

Charlie Hickman, 490... .....0...ccccess cocccccccccccsccvcccccees 2,343 
Boston—To Liverpool, per str. Atlas, 246......... se. seeecceenceeerenes 246 
PHILADELPHIA—To Liverpool, per str. Pennsylvania, 1,344. .......... 1,544 

RNS Wosaniins snucecsdonsdasdeincnsavddidsstareaaiwell dnaats .. 74,142 


The particulars of these shipments, arranged in our usual form 
are as follows: 
Liverpool. Havre. Bremen. Hamb’g. B’lona. Total. 
759 300 Haji 








eee 22,216 1,713 24,983 
New Orleans...... .... 10,188 5,753 2,807 aaa 251 ’ 
Charleston....... ...... 12,062 2,137 oad Raia shai 14.199 
ED iindnscnesaede 10,220 nies eae 000 eves 10,230 
SsGss Kade ewoed cue 880 whale wees eves wees 
Wilmington........ .... 913 onus - ante ose 913 
ee 2,343 may oie ones send 2,343 
iis Mahwecddbes 246 ae amb dide tobe 246 
Philadelphia......... .. 1,344 bi “ee pene’ apie 1,344 
iMicenadianties 60,422 9,603 3,566 300 251 74,142 


Below we give all news received, during the week, of disasters 
to vessels carrying cotton from any port of the United States: 


City oF RicHMonpD, (Br.), Brooks, from New York, October 25, for Liverpool, 
before reported spoken with engines disabled, was towed into Queens- 
town, November 14,3 P. M., by steamer City of Montreal from New 
York. The City of Kichmond broke her cylinder cover when four days 
out from New York. 

RICHARD Rosinson, from New York for Liverpool, before reported towed into 
Halifax, was freed of water November 12, and she was being discharged 
15th. It is thought that the crew are at Sable Island. The Government 
ee Lady Head will leave Halifax, N. 5., for that island in a few 

ays. 


LIVERPOOL, November 2i:—5 P. M.—By CABLE FROM LIVER- 
POOL—The market opened steady and closed quiet to-day. Sales 
of the day were 12,000 bales, of which 2,000 bales were for 
export and speculation. Of to-day’s sales 6,000 bales were 


American. The weekly movement is given as follows : 
Oct. 31 Nov. 7. Nov. 14. Nov. 21. 


Sales of the week.......... bales. 55,000 57,000 72,000 74,000 
of which exporters took........ 5.000 6,000 6,000 8,000 
of which speculators took...... 3,000 2,000 3,000 4,000 

etchant +4 c600 socewed 532,000 529,000 502,000 497,000 
of which American............. 98,000 85,000 73,000 70,000 

Total import of the week........ 63,000 51,0 4? 000 62,000 
of which American............. 12,000 11,000 22,000 32,000 

ans date cadasenes 8,000 6,000 7,000 6,600 

RE ce cectonce acececed 179,000 232,009 276,009 295,600 

of which American....... oeeubeen 59,060 94,000 130,000 153,000 
The following table will show the daily closing prices of cotton for the week: 

Sat. Mon. Tues, Wed. Thurs. Fri. 

Mid. Uplands. 84@.... 84@.... 84@.... &4@.... 84@ Sw 8%@ S¥ 

Mid. Orleans... 8%@.... 8%@.... 8%@.... &%@.... 8%@.... 8%@.... 


EUROPEAN COTTON MARKETS.—In reference to these markets 
our correspondent in London, writing under the date of Nov. 8, 
states: 


LIVERPOOL, Nov. 6.—The following are th» prices of middling 


qualities of cotton, compared with those of last year: 
-Fair& j-—Good & —Same date 1872— 
-—Ord.& Mid— = 2’d fair Fine. Mid. Fair. Good 
cs 22 2% 30 


Sea Island...... we 42 20 25 35 

PIOEIGR GO .cccccccccee Ih, 18 19 20 822 a 18 22 28 
Ord. G.Ord. L.Mid. Mid. G.Mid. Mid. F. Mid. G.Mid. M.F, 

Upland... 63 7% 84 839 9% 10 10 


8% (9K 9? 

Mobile.... 63 75% 8i¢ 89-16 8% 9% 10 10% = 10 

N.O& Tex 634 7% Bg 9 9% 10 10% 10 86 «11% 
Since the commencement of the year the transactions on specula- 


tion and for export have been: 
—Actualexp. from Actual 


Liv., Hull & other ee 
Taken on spec. tothisdate— outportstodate— .K.in 

1873. 1872. 1871. 1873. 1872. 1872, 
bales. bales. bales. bales. bales. bales. 
American.... 174,030 209,010 362,480 96,834 115,563 132,930 
Brazilian.... 12,700 92,290 114,800 15,431 39,634 42,220 
— a a &c. 12,160 85,540 28.130 9.478 9,570 11,040 
. India, &c. 2,150 4,730 11.310 14.578 11,187 23.680 
E. India, &c. 78,370 282,550 141,620 180,074 249,247 533,740 











’ Total..... 279,910 624,120 658,340 316,395 425,201 742,770 


Of the present stock of cotton in Liverpool nearly 16 per cent 
is American, against 12% per cent last year. Of Indian cotton 
the proportion is 65 per cent, against 63 per cent. 

Corton Statistics Act, 1868.—Return showing the number 
of bales of cotton imported, exported, forwarded from ports to 
inland towns and returned to ports, during the month and ten 
months ended October 31, 1873: 





























bark Geo. B. Doane, 946............ RRR sie eh <cciiiealiel eae secs SES 
To Havre, per ttrs. Hammonia, 98 ... Ville du Hav e, 1,590, and 25 

| eee? re eee Penne Tg Cee ep ease 213 

To Bremen, per strs. Weser, 459.... New York, 300. ............00-. "9259 
To Hamburg, per str. Cimbria, 300...............eceeceece.ses eee. 
NEw ORLEANS—T° Liverpool, per str. Andean. 3,277.... per ship Hamp- 
ton Court, 3,034....per barks Granton, 1,318....J. S. Harris, 909 

--..Maggie Hammond, 1,650 ....... SEE I SEN Ste OG Ne 10,188 
gh ge on ship Francis P. Sage, 3,677....per bark Prince Na- 

? Pe tee we mee seer sees eeeeesesees eereee POC ee Oe teers eeeee #8 5,753 

To Bremen, per str. | ER GRR eS 


-Imports. -—s -———-Exports.-——— 

Month. Ten mos. Month. Ten mos. 

‘ Bales. Bales. Bales. Bales. 
American........ -eeee 51,082 1,608,386 9,294 105,649 
Brazilian. .....,.. . 28,486 394,369 3,850 16,334 
East Indian.......... 142,840 942,133 46,620 334,136 
Egyptian........ .... 16,634 191,900 686 7,984 
Miscellaneous. ee 148,504 3,681 18,896 
DORE ncccee sete 248,736 8,285, 292 64,131 482,909 
Forwarded from ports --Forwarded from in- 

. to inland towns.— Jand towns to ports— 
Month. Ten mos. Month. Ten mos, 

Bales. Bales. Bales. Bales. 

American. .......... 133,461 1,459,104 863 8,688 
Brazilian.... ... coe. 59,568 368,154 satis 13 
East Indian...... eoe-. 50,261 431,527 11 224 
Keke obenece 18,308 205,492 a7 686 
scellaneous ........ 7,472 40,237 8 203 
Total,..........++. 269,090 2,534,514 919 9,814 
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BREADSTUFFS. 
: Frrmay P. M., Nov. 21, 1873. 

There has been a further and pretty uniform advance in bread- 
stuffs during the past week, owing mainly to a severe fall of 
snow along the eastern division of the Erie Canal, which greatly 
impedes and threatens an early termination of its navigation, 
thus cutting off a large portion of our expected supplies. More 
favorable foreign advices have also latterly contributed to the 
improvement. 

Flour has met with an active export demand, and prices have 
further advanced fully 25c. per bbl. for the common and medium 
grades. Buyers for Great Britain have not only been in the 
market, but there has been a good business done for the British 
provinces, the West Indies and South America, and the sales for 
export alone bave approximated 10,000 bbls per day. There has 
been at the same time some large contracts for common shipping 
extras put out for December. The trade has bought more freely 
of the medium extras, but choice brands have not been active 
nor have they been freely offered. Flour does not fully respond 
to the advance in wheat, because the closing of navigation oper- 
ates in favor of Western millers, who will be able to buy wheat 
cheaper and forward its product by rail. To-day the market 
was firmer, with common to good shipping extras selling at 
$6 50@$6 75, but 5,000 bbls sold for January delivery at Phila, 
delphia at $6 35. 

The wheat market has experienced a very decided advance, and 
a very large business was done. The report of iceand snow along 
the Erie Canal on Tuesday morning caused shippers having 
freight engagements to fill to buy freely, paying $1 38@$1 39 
for No. 2 Chicago, $1 42@$1 42 for No. 2 Milwaukee, $1 48 for 
No.1 spring; the next day there was an advance to $1 42@ 
$1 43 for No. 2 Chicago, and $1 45@$1 46 for No. 2 Milwaukee, 
and yesterday a further advance of one cent was paid; but with 
ocean freights ruling high, gold a fraction lower, and the more 
pressing wants of buyers having been supplied, the market closed 
quiet ; two loads of white Canada sold at $1 68 in bond for 
export; winter red wheats were wholly neglected. The stock of 
wheat in this market is but little larger than at this date last 
year, and after the close of inland navigation we shall be mostly 
dependent on the railways for supplies. Receipts at the West 
have materially fallen off. To-day there was a further advance, 
with moderate sales of Nc. 2 Milwaukee in store at $1 48@$1 49. 

Indian corn has been in speculative demand, and there has 
been a material advance in prices, prime mixed closing yesterday 
at 69c, the highest figure in many months. There isa pretty full 
stock in this market, and no doubt a sufficient supply in the coun 
try, notwithstanding some deficiency in the late crop, but the dif- 
ficulty is, it is not properly distributed, and this cannot be done 
till the reopening of inland navigation in the spring. To-day 
the market was quiet at 684@69c for prime mixed in store. 

Rye is held higher, but without business to establish prices. 
Barley advanced fully 10c per bushel, with sales of prime 
Canada West at $1 70. To day there was a further advance, and 
five boat-loads of Canada West sold at $1 75. 

Oats have also been in speculative demand, with prices work - 
jng up from day to day, and the supply, present and prospective, 


quite moderate. Yesterday, Ne. 2 Chicago sold at 55c afloat. 
To-day, the market was quiet and weak. 
The latest advices from the Erie Canal report cold weather 


and navigation nearly suspended, but great efforts will b 
to get the boats through. S e made 


The following are closing quotations : 





ISO. Bow ceicoppe ree bt. $4 30@ 5 15 | Wheat--No.3 Bi $1 42@ 1 43 
SuperfineStateand Weat- No. 2spring.... . 1 45@ 1 50) 
UES aa a ntad 5602600! No.1spring............ 1 52q@ 153 
Extra State, &c.......... 6 40@ 685i Red Western ereeee vee 1 ree 1 52 
Western Spring Wheat po ge | SR Pere 1 55@ 1 58 
aste Saladin ail: att ie eels he 6 I a hin a 1 55@ 1 75 
o double extras....... 6 75 8 25| Corn-Western mixed... 68Q@ 7 
do winter wheat extras White Western......... 73Q 
and double extras..... - 6 1%5@10 25| Yellow Western........ 70@ Ti 
City shipping extras. ... 6 75@ 7 25| Southern, white......... 
City trade and family ME Ate cccsecéceccecs 958 i 00 
brands. ...... “Taupe 8 75@10 00 | Vats—Biack.. 3g 
Southern bakers’ and fa Chicago mixed........ ore." Wa 
"1 a brands. J tteeseee - 9 25@10 50 | _ White Western, &c...... 55@ 57 
outhern shipp’gextras,. 7 25@ 8 25, Barley—Westcern... 1 10@ 1 60 
Rye flour, superfine.. ... 5 20@ 5 60 Canada West .......... 115@ 17% 
Corn meal— estern,.tc. 335@%370| State.............6.... 1 35@ 1 65 
Corn meal—Br’wine, &c. 3 85% 4 00 Peas—Canada....... ea 





1 t8@, 1 25 
The movement in breadstuffs at this market has been as tollows. 
--—RECEIPTS AT NEW YORK.—~, —-—EXPORTS FROM NEW YORK.—-— 
Forthe Since time Jan. For the Since Forthe Since 

a cas week. Jan. 1. 1, 1872. week. Jan.1. week. Jan. 1 
our, 18. 88,409 3,035,438 2.599.892 41,324 1,389,215 45,340 1,929 184 
C. meal, i 3,206 246,767 183,683 1,978 160,435 8,330 176.024 
Wheat, ou8.1,156 072 29,552,448 13,116,676 880,429 24,142,130 337,692 11,153,199 


ee 


Corn, ‘* . 589,416 23,513,335 [37,762,158 698,616 13,845,1: 
Rye,“ . 15.145 988,010 ‘3811863, GSR ats ee MSR Os 
Barl oe 18, 79g 








The following tables show the Grain in sight and 

ment of Breadstuffs to the latest mail dete ptt g 

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
NOV. 15, AND FROM AUG. 1 TO Nov. 15, 


Flour, Wheat Corn, Oats. Barley. 








Rye 
bls. bush. bush. bush. bush: ‘ 
(196 Iba.) (601bs.) (56 Ibs.) (821be.) (481b8.) sere ) 
Chicago... -«-~.«-- .. 48.770 595,111 392,068 210,253 99.598 14.947 
Milwaukee...... vo seee 29,748 602,223 3,130 8.5% 49.572 6100 
Tolehess..ss0<s0s eeeeee 12,517 60,546 99,721 59.526 1,000 ° 
nan EUR 3,776 53,936 14,400 32,980 3138 
Cleveland®. nip dip py bss 413-180 15,050 48,200 11.300 
PRES cceddccosiees 8 . 2,435 53,7 
cis ancedavkie 8,000 131,996 dona vie v2: = _— 
i oS 129.918 1.594.183 [586,804 419,299 919,912 ae6s7 
Previous week....... 140,025 1,797,099 811,629 541,221 246615 97 


Corresp'1.# week,/72. 142,241 1.253.264 689.043 


“6 "70, 155,486 1,100,132 453.840 279,066 195999 33.496 
“ 169. 140,515 1,249,698 150.252 284,372 239.480 98.694 


417725 3,572 299,835 295,995 71,230 
Total Aug. 1to date...1,919.220 34,382,406 24,248,736 10,097,807 2.843.063 805/035 
Same time 1872-73.... .1,851.019 26,089,223 24,403,111 9,798,242 5.204.810 821,606 
Same time 1871-72.....2,109,259 26,473,440 18,510,932 13.355,609 4,006,336 1,753,995 
Same time 187 )~7!... ..2,190,560 22,101,598 8,414,920 9,858,527 4,001,293 ‘879,999 
* Estimated. 


SHIPMENTS of Flour and Grain from the ports of Chicago, 
Milwaukee Toledo, Detroit, Cleveland, St. Louis and Duluth, 


for the week ending Nov. 15, 1878, and from January 1 to 
Noy. 15: 





Flour, Wheat, Corn, Oats, Barley, Rye 
Week ending— bbis. Sush. bush. bush. bush. bnah 
Nov. 15, 1873......-.. 131,916 1,822.630 1,182,637 359,859 107,492 13.80 
Nov. 8, 1873......... 338,592 1,736,288 1,176,653 439.491 123.708 45,32, 


Corresp’ng week 1872 152,200 1,023,0:9 1,051,551 438,815 302,504 27,259 
Corresp’g week 1871. 8,869 669,817 1,174,687 554,967 128,922 48,93. 
Corresp’g week 1870. 117,766 1,131,106 389,129 293,707 44.262 —_B2.5yq 
Total Jan. 1 to date. 5,578,268 51,509,315 48,069,647 20,348,610 3,560.547 1,279.8g¢ 
Same time 1872..... 4,063,833 28,211,514 64,913,683 17,744,500 5,069,032 1,123.0 
Same time 1871..... 4,047,229 35,313,290 46,410,820 16,041,938 3,055,530 1,334.49) 
Same time 1870... . 3,689,678 36,373,631 19,928,828 11,423,946 2,885,683 1,568.64 
RECKIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR TH, 
WEEK ENDING NOV. 15. AND FROM JAN. 1 TO NOV. 15. 
moe Wheat, Corn, Oats, Barley, Rye, 











At bis. bush. bush. bush. bush. bnueh. 
Now York, ....ccccceece 85.649 1,091,329 436,104 196,759 152,320 ,000 
BOStOR ... cc ccceccccccccs 45.624 8,000 88,885 42,572 33,932 1,200 
Portland*.......+-.se0 ‘ 18,750 3,500 ania 1,000 
Montreal....... ... ... 55,067 136,539 15,219 500 3,200 otis 
Philadelphia .......... 20.842 22.100 72,500 46,000 vale 1,492 
Ser ~ 19,021 43,217 119,200 22,500 ‘ 1,990 
New Orleans.......... 25,741 obee 65,789 24,202 azan a 

EEC" 264,444 1,396,685 766,147 336,033 188,552 6,592 
Previous week........ 254.5 1,476,086 1,278,595 419,470 319,256 8.775 
Week Nov. 1. ........ 258,215 1,876.829 1,018,382 621,824 365,849 28,320 
Week Oct. 25........- 253,982 1,638,810 1,584,826 768,946 319,072 37,815 
Week Oct. 18.... .... 278,392 1.951.434 1,451,917 433,539 215,433 65,006 
Week O66. Bl..ccccccce 253,680 2,867,563 591,033 404,537 73,018 41,017 
Oor. Week, °48....000%- 255,065 1,317,537 1,334,818 Ne 


402,992 394,230 8,25 
Total Jan. 1 to date ..8,352,310 43,773,641 44,927,241 20,285,102 2,791 241 1,043,087 
Do. same time 1872 ..6,605,415 20,805,515 66,909,842 20,279,105 38,873,614 483,614 
Do same time 1871. .. 8,166,915 38,639,929 39,129,482 19,199,908 2,918,199 1,146,365 

* Estimated. . : 

THE VISIBLE SUPPLY OF GRAIN, including the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, in transit on the lakes, the New York canals, and 
by rail, was Nov. 15, 1873: 

Oats, Barley. 


Wheat, Corn, 
bush. bush. bush. bush. 


In store at New York ..........02 cos. 1,816,771 3,002,149 790,892 288,681 
In Store BU AIDANY. .......ccccccccccce 15,000 107,000 115,000 100,000 
SB OEOCOS BE PNM. cbse ccccccceces ose 56,193 10, 203 26,650 101,683 
In etave at Chicago. .....cccccccscccoce 494,194 1,265,587 810,509 425,110 
In store at Milwanukee..........0..006- 280,889 27,465 9,551 64,808 
BO GUOTO GE POINER. 00 cccvnccovccescess 38,03 a see wee 
er I MG II: Sones: ccvciccess eee =©412,555 §=—- 466,817 88,272 1,526 
In store at Detroit....... Tikederierts > ay 99,121 25,218 45,133 28,996 
In store at Oswego...........-ececeee 225,000 135,000 45.000 80,000 
In store at St. Lowis.............0-.00> 215.283 158,120 60,916 90,230 
Bil GUSTS BE TRBGOR occ cc tccccccccccs- Gente 251,566 244,549 34,765 
In store at Toronto .........cccccccces 100,058 21,240 1,843 82.945 
In store at Montreal..................+ 645 360 254,621 4,000 12,629 
{n store at Pniladelphia...... ........ 220,000 185, 85,000 135,200 
In store at Baltmmore...... ... ...... 67,848 166,261 65,000 20,000 
Lalen MRMRGUES, «occ. .t00ccc0se0eses 1,039,863 1,033,794 254,769 14,013 
oi. asc ccheouthds 282,767 148,843 165,090 —_ 93,479 
4 mount on New York canals........- 2,503,497 1,730,067 592,067 456,362 





DEE OED RCE STE ET 8.470.331 8,988,421 2,844,271 2,035,457 
Total in store & in transit Nov. 8, °73. 9,073,617 9,920,664 3,045,251 2,039,910 
a ™ Nov. 1,°73. 8,611,908 10,472,784 
(ict. 25, "73. 8,574,116 10,969,645 

; i 9 ‘ 

Oct. 11., °73.9,126,309 12,642,088 2. 

Nov. 16, °72. 6,893,774 10,425,893 4,880,836 3,289,045 
Norz.—New York, 18,741 bush rye; Albany, 3,800 do; Chicago, 58,706 os 

Milwaukee, 5,746 do; Toledo, 1,488 do; St. Louis, 14,905 do ; Boston, Lge 10; 

Montreal, 35 do; Philadelphia, 15,000 do; Baltimore, 10,000 do; _— A. 4 

ments, 10,000 do; railway shipments, 3,807 do; on New York canals, 49.956 do. 


Total Nov. 15, 1873, 193,999; do. Nov. 8, 1873, 219,142 ; do. Nov. 1, 1873, 224,807; 
do. Oct. 25, 1873, 263,358. 


THE DRY GOODS TRADE. 
Fripay, P.M., Nov. 21, 18%. 

There has been an active business during the current week, 
though the trade has been attended by less excitement than was 
noted in our last report. The success of the “ prompt cash” plan 
last week was so great that other houses have adopted it this 
week, and fresh offerings of goods at low prices have constantly 
been placed tefore buyers. The returns from the sales of the 
past two weeks have been very large, and have already done 
much toward relieving the uneasy feeling caused by the stringency 
of the preceding month. The outlook for the new year is now 
more favorable, yet the strain of the past two months has been 
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_ 80 Severe that it will not be surprising if, with the closing of 
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